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INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of “CONSOLIDATED
(COLLEGE A/C AND TRANSPORTATICN DEPARTMENT)” of JAWAHARLAL NEHRU
NEW COLLEGE OF ENGINEERING, A UNIT OF NATIONAL EDUCATION SOCIETY,
SHIVAMOGGA, which comprise the Balance Sheet as at 31.03.2021, the Income &
Expenditure Account for the year ended 31.03.2021, Receipts & Payment Account for
the year then ended and notes including summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, subject to the audit observations if any, the financial statements of
“CONSOLIDATED (COLLEGE A/C AND TRANSPORTATION DEPARTMENT)"of
JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, A UNIT OF NATIONAL
EDUCATION SOCIETY, SHIVAMOGGA for the year ended March 31, 2021, are
prepared, in all material respects shows true and fair view in conformity with the
applicable financial reporting framework;

i) In the case of the Balance Sheet, of the State of affairs of “CONSOLIDATED
(COLLEGE A/C AND TRANSPORTATION DEPARTMENT)"of
JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, A UNIT OF
NATIONAL EDUCATION SOCIETY, SHIVAMOGGA as at March 31, 2021,

i) In case of Income & Expenditure, of the excess of income over
expenditure in “CONSOLIDATED (COLLEGE A/C AND
TRANSPORTATION DEPARTMENT)"” of JAWAHARLAL NEHRU NEW
COLLEGE OF ENGINEERING, A UNIT OF NATIONAL EDUCATION
SOCIETY, SHIVAMOGGA for the year ended March 31, 2021 and

iii) The Financial Statements of “CONSOLIDATED (COLLEGE A/C AND
TRANSPORTATION DEPARTMENT)” of JAWAHARLAL NEHRU NEW
COLLEGE OF ENGINEERING, A UNIT OF NATIONAL EDUCATION
SOCIETY, SHIVAMOGGA, are in agreement with the books of accounts.
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Basis of Opinion

We have conducted our audit in accordance with Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Entity in accordance with the relevant ethical requirements
relating to our audit of the financial statements and have fulfilled other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Going Concern

As part of our audit, we conclude regarding the appropriateness of management’s use
of the going concern basis of accounting in the preparation of the financial statements
in the context of the applicable financial reporting framework. Our conclusions are
based on information available to us at the date of the auditor’s report. However,
future events or conditions may cause the entity to cease to continue as a going
concern.

Observation/ Key Audit Matters
e During the year there has been a change in the name of the entity from
““CONSOLIDATED (COLLEGE A/C AND TRANSPORTATION DEPARTMENT)”

of Jawaharlal Nehru National college of Engineering” TO

““CONSOLIDATED (COLLEGE A/C AND TRANSPORTATION DEPARTMENT)"
of Jawaharlal Nehru_New college of Engineering” Pursuant to NES
Resolution, AICTE order dated 15t June 2020 and VTU order dated 16t May
2020.

e TDS Receivables under Current Assets are transferred to NES Head office as
the TDS refund is claimed and to be received by NES Head Office.

» Closing Balances of Deposits/Advances Receivables/ payables & Current
liabilities are subject to confirmation.

e GST Compliances are subject to reconciliation and Confirmation.
e AS 4 Disclosure: Contingencies and Evens occurring after balance sheet date
o Capital Work-in Progress amounting to Rs 13,02,22,749/- is carried

forward in the books of accounts and same is reflected as Work-in
Progress as the completion certificate was not made available.
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Further an amount of Rs.43,03,061/- is c;pitalized under Capital Work-
in Progress (Library Building) by writing off the advance given to
Sathish B. The amount of capitalization has been derived on the basis of
Valuation Report of A T Anantha Krishna Murthy. However,

- confirmation from the party (Sathish B) has not been made available for
verification. The NES Committee in its meeting dated 15.06.2020 and
through the office note No NES/DCM 1317/2020-21 dated 01.10.2020
has resolved to capitalize the amount.

o A case is pending before the court to recover an advance of Rs.
3,00,000/- given to Zohar. The recovery of such amount is uncertain
hence the same is reflected under current asset schedule as Contingent
Asset.

o Amount of Rs17,317/- has been deducted as POS charges. The same are
show as expenditure in subsequent year.

o Amount of Rs 55,545/- Amount Received in Pooling Account (Canara
bank 04) the same are Realized as receipt in subsequent year when the
student has given details against which fee has paid.

o Amount of Rs 49,969/- Amount available in Pooling Account (Canara
bank 04) the same are not traceable from whom amount are received as
they are majorly test payment of Small amount or the student has not
turned up to clarify the same.

Management’s Responsibility for the Financial Statements

Management is responsible for preparation of the financial statements in accordance
with the applicable reporting framework. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern. The explanation of management’s responsibility for this
assessment shall include a description of when the use of the going concern basis of
accounting is appropriate.




Auditor’s Responsibility

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement. Our responsibility is to issue an auditor’s report that includes our
opinion on the financial statements based on our audit.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

For A. Narasimha Murthy & Co.
Chartered Accountants

F.R.No.011107 S
.;m\’;\

| < | ACCOUNTANTS 1=l

/ [CA. SHARATH]
Proprietor
Membership Number: 214269

Date: () 1 NLY 2021

Place: Shivamogga
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING
UNIT OF NATIONAL EDUCATION SOCIETY®, SHIMOGA

CONSOLIDATED BALANCE SHEET AS ON 31.3.2021

SOURCES OF FUNDS SCH CY (Amtin Rs.) PY (Amt in Rs.)
31.03.2021 31.03.2020

CAPITAL FUND & RESERVES A 1,38,88,94,407 1,32,47,60,138
LOANS/ BORROWINGS

Secured Loans B s -
PAYABLES

Advances / Deposits Payable C 71,54,341 77,24,501
CURRENT LIABILITIES & PROVISIONS

Current Liabilities D1 47,63,117 42,83,449

Provisions D2 - =
TOTAL 1,40,08,11,865 1,33,67,68,088

APPLICATION OF FUNDS

FIXED ASSETS

Fixed Assets E1l 58,69,90,856 57,69,48,993

Capital Work in Progress E2 13,02,22,749 13,02,22,749
INVESTMENTS IN FD F 64,65,57,141 58,68,32,178
RECEIVABLES

Advances / Deposits Receivable G 3,18,28,683 3,23,13,058
CURRENT ASSETS H 52,12,436 1,04,51,110
TOTAL 1,40,08,11,865 1,33,67,68,088
NOTES TO ACCOUNTS

Date: 01 M‘V 2021.

For Jawaharlal Nehru New College of Engineering,
Unit of National Education Society

Shivamogga

Dr. P Manjunatha
(Principal)

Principal

G s

agaraj
(Treasusgtd ysurer

aational Education Society (R)

As per our report of even date annexed
For A. Narasimha Murthy & Co.,

Chartered Accountan

(Proprietor)

Membership No: 214269

F.R.No: 011107 S

] N/lh College of Engineermg —Nat

Shivamogga:

)

Shivamogga.
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING
UNIT OF NATIONAL EDUCATION SOCIETY®, SHIMOGA

CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.3.2021

R&P CY(Amt. in Rs.) | PY(Amt.in Rs.)
PARTICULARS Sch.Ref. 31.03.2021 31.03.2020
INCOME
Academic Receipts R2 37,57,05,522 40,44,64,364
Salary Grant R3(A) - -
Other Grants ( Revenue ) R3(C) 7,50,403 29,94,857
Other Receipts R5 3,72,87,734 6,05,08,556
Contributions received ( revenue ) R6 - 40,000
Contra Receipts R11 - -
TOTAL(A) 41,37,43,659 46,80,07,777
EXPENDITURE
Salary P1 22,72,13,607 24,76,92,048
Academic Expenses P2 2,22,05,035 5,38,91,698
Salary Grant Disbursed P3(A) - -
Other Grants Disbursed/Utilised P3(C) 6,31,735 11,55,077
Administrative, General & Other Expenses P5 5,12,23,420 6,58,31,783
Contributions made (Revenue) P6 2,72,49,754 1,89,31,574
Contra Payments P11 - -
Depreciation E of BS 2,90,74,120 2,95,26,380
Sch
TOTAL(B) 35,75,97,671 41,70,28,560
|Balance being Excess of Income over Expenditure
(A-B) I&E (1) 5,61,45,988 5,09,79,217
i As per our report of even date annexed
Date: [} 1 NUV 2021, For A. Narasimha Murthy & Co.,
For Jawaharlal Nehru New College of Engineering, Chartered Accountants

Unit of National Education Society

Shivamogga
. @Mm ' CA. Sharath
Dr. P Mdnjunatha C R Nagaraj (Proprietor)
(Prlr;)c;?sgipal (Treaslﬂ%"),surer Membership No: 214269
; . : ducation Society (R) F.R.No: 011107 S
J N N College of ETNE am—

Chivamoggd.

Shivamogga. it
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING
UNIT OF NATIONAL EDUCATION SOCIETY®, SHIMOGA

SCHEDULES TO CONSOLIDATED BALANCE SHEET AS ON 31.3.2021 (INCLUDING TRANSPORTATION DEPARTMENT)
STH A: Capital Fund & Reserves

SLNO ]R & P Sch Particulars Amount Amount
1 Capital Fund
v Opening Balance 95,48,50,109
Add R4 Corpus Donation 0
Excess of Income over
1 &E(1) Expenditure 5,61,45,988
""" Sub Total 1,01,09,96,097
Less Sch-P6 Contribution made to Management/ Colleges 2,10,85,839 98,99,10,258"
TOTAL 98,99,10,258
SLNO |[R &P Sch Particulars Op.Bal Credit Debit Cl.Bal
2 Reserves R
ai Depreciation Reserve 36,99,10,029 2,90,74,120 - 39,89,84,149
b: Others (Specify) - - 0
TOTAL 39,89,84,149
GRAND TOTAL 1,38,88,94,407
SCH B: Secured Loans
SLNO [R &P Sch Particulars Op.Bal Received Paid Cl.Bal
: Bank Loan (A/c No, Bank,
1 R9 & P9(A) iType of Loan) 0
2 R9 & P9(B) iOthers (Specify)
r TOTAL 0
SCH C: Advance / Deposits Payable
SLNO |R&PSch Particulars Op.Bal Received Paid |cl.Bal
1iR8(C)/P8(C) :iRefundable Deposit ( students )
" a: Admission Deposit 12,85,118 ¢  25,75,000 25,75,000 : 12,85,118 |
bi Pay Deposit 43,288 3,77,74,725 3,77,17,885:  1,00,128 |
Library Deposit
ci (General Book Bank Deposit) 63,96,095 9,37,500 15,64,500 57,69,095
2:R8(D)/ P8(D) iOthers (specify) -
TOTAL 77,24,501 | 4,12,87,225 4,18,57,385 71,54,341
Principal
INNCE, SMG.



SCH D1: Current Liabilities including Scho!arship Grants payable

SLNO |R&PSch Particulars Op.Bal Received Paid Cl.Bal
1iR3(B)/P3(B) :Scholarship Payable 22,16,736 58,79,942 i 50,87,272 30,09,386
ai SC/ST/OBC Scholarship
b: BCM Scholarship - .
¢i Muncipality Scholarship - - s e
d: OBC Scholarship - -
e: Arivu Loan (KMDC) - - - =@

______ f:  Others (Specify) s -

2 ‘Other Current Liabilities | = -

""""" R9 & P9(B)(a) |  Gratuity Claim 10,34,068 | 1,82,06,107 1,83,39,181 : 9,00,994

""""" Remuneration /

R9 & P9(B)(b) Honararium Paid - -
R9 & P9(B)(c) : Sundry Creditors - 2
; Transportation fee g z
R(10) & P(10) Deductions 1,82,979 1,82,979

________ a LC - 62,98,630 62,98,630 -

b GLIC - 6,76,920 6,76,920 -

llll C Income Tax - 1,30,17,017 1,30,17,017 = ]

d Proffessional Tax - 8,62,600 8,62,600 -
""" el | ESIC ; 1,01,626 1,01,626 ;
f Provident Fund - 1,51,99,366 1,51,99,366 -
g Recurring Deposits - - -

h TDS 292 15,06,286 15,06,286 292
ii :JNNCE Co-op Share - 3,77,676 3,77,676 -
ji iFlood Relief fund - - - -

Labour welfare fund °
ki icontribution - 7,920 7,920 : -

"""" Ii !Apatthu Nidhi e 20,050 20,050 5

m: SWF/TWF ‘ - p .

"""" R(10) & P(10) | :Others (Specify) " :

Security Deposit
a (Canara Bank JNNCE Campus) 90,000 90,000
Security Deposit
bi i(JNNCE Canteen, Manjunath M) 1,00,000 1,00,000
c Insurance/GLIC Claims 6,59,394 21,01,406 23,69,531 3,91,269
di Unreconciliaed Amount 88,197 88,197
TOTAL 42,83,449 6,43,43,743 6,38,64,075 47,63,117
SCH D2: Provisions
SLNO R &P Sch Particulars Op.Bal Received | Paid Cl.Bal
1 BSSCH E :Provisions
TOTAL

JNNCE,.SMG.
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SCH E2: Capital Work- In- Progress

SLNO [R &P Sch Particulars Op.Bal Received Paid Cl.Bal
1 BSSCHE :Building ;
a: Library Building 8,52,53,480 - - 8,52,53,480
b New Hostel Building 4,43,36,920 - - 4,43,36,920
ci Stadium- Il 6,32,349 s - 6,32,349
2 BSSCHE iOthers 0 -
TOTAL 13,02,22,749 - - 13,02,22,749
SCH G: Advances / Deposits Receivable
SLNO |R &P Sch Particulars Op.Bal Cr Dr Cl.Bal
1 R8(A)/P8(A) :Festival Advance
2 i R8(B)/P8(B) iSalary Advance 6,94,975 6,91,250 5,70,000 5,73,725
: Salary Advance (Transportation) 7,88,875 6,63,125 3,00,000 4,25,750
3 P8(D)(a) iAdvances for Expenses - - - -
_______ 4 P8(D)(b) iTDS On FD - 22,34,727 22,34,727 -
5 P8(D)(c) :TDS Receivables - 15,027 15,027 -
6 P8(D)(d) :MESCOM Deposit 8,80,446 . . 8,80,446
7 P8(D)(e) :Telephone Deposit 43,494 - - 43,494
8 P(8)/R(8) :Others ( Specify ) ‘ : - & )
ai Advance for Expenses 2,98,79,268 3,98,263 3,98,263 2,98,79,268
bi  AICTE Bank (A/c Opening Advance) 1,000 - - 1,000
c¢i MBA Consumer Advance 25,000 - - 25,000
di Service Tax - - - -
e. TDS on FD (Transportation) - 1,84,215 1,84,215 -
fi  NES Advance (Transporation) - 9,01,624 ] 9,01,624 Sl
- TOTAL 3,23,13,058 40,02,392 35,18,017 3,18,28,683
SCH H: Current Assets
SLNO |R&PSch Particulars Amount Amount
il P(12) Cash and Bank Balances:
P(12)(A) CashinHand ¢+ 4 0
P(12)(B) College A/c, A/cNo, 44,45,056
ai Canara Bank- A/c No 23 26,86,004
bi Canara Bank- A/c No 28 17,59,052
c. CanaraBank-A/cNoS50 ¢ & -
P(12)(B) : GovernmentA/c
P(12)(B) Non-GovernmentA/c & &
P(12)(B) Scholarship A/c
P(12)(B) Other A/c (Specify) 3,88,197
Contingency Advance paid to Zohar 3,00,000
Canara Bank DD 88,197:
Transpotation Department A/c No 60 3,79,183
TOTAL | 52,12,436

srincipal

JNNCE,.SMG.
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JAWAHARALAL NEHRU NEW COLLEGE OF ENGINEERING

UNIT OF NATIONAL EDUCATION SOCIETY®, SHIVAMOGGA

SCHEDULES TO RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.3.2021

SCH R1: Opening Balances
Sch No Particulars Amount(Rs) Amount(Rs)
R1(A) iCashinHand
R1 (B) Bank Balances
R1(B)(1) College A/c, A/c No, IFSC, Type of A/c
a Canara Bank- A/c No 23 32,76,849
b Canara Bank- A/c No 28 49,72,252
¢ Canara Bank- A/c No 71 -
d Canara Bank- A/c No 50 12,42,242
e Canara Bank- A/c No 04 -
#i  Canara Bank- A/c No 60 (Transportion Deparment) 6,59,767
R1(8)(2) Government A/c
R1(8)(3) Non Government A/c
R1 (8)(4) Management A/c
R1(8)(5) Scholarship A/c
R (B)(6) Other A/c (Specify)
a Internal A/c
b Joint A/c
TOTAL 1,01,51,110
SCH R2: Academic Receipts
Sch No Particulars Amount(Rs) Amount(Rs)
R2 (A) Academic Receipts
R2 (A1) Affiliation Fee
R2 (AN2) Admission Fee
R2 (A)(3) Accomodation charges
R2 (A)4) Application Fee 8,91,530
R2 (A)(S) Capital Expenditure Fee/Development Fee/Special Dev. Fund
R2 (A)(6) Establishment Fee
R2 (A)(7) General Amenity/Campus Upkeep 83,37,500
R2 (A)(8) Exam Remuneration Received
R2 (A)(9) Flag Fee
R2 (A)(10) Hostel Fee
R2 (A)11) Infrastructure Fee 1,35,03,000
R2 (A)(12) IEI Department Association Fee 38,63,900
R2 (A)(13) Laboratory Fee
R2 (A)(14) Library Fee 2,02,800
R2 (A)(15) Library / Tech Journal/ Magazine Fee 40,00,800
R2 (A){16) Medical Insurance 16,67,000
R2 (A)17) Placement and Training Fee 1,00,11,000
R2 (A)(18) Red Cross Receipts
R2 (A)(19) Registration Fee
R2 (A)(20) Sports and Cultural Fee 66,66,095
R2 (A)(21) SWF
R2 (A)22) Transportation Fee (Transportation Deparment) 1,31,47,100
R2 (A)(23) BDVT Transportation Fees
R2 (A)(24) Tuition Fee 27,84,09,850
R2 (A)(25) TWF
R2 (A)(26) Uniform Fees
R2 (A)(27) University Fee 98,57,945
R2 (A)(28) Others (Specify)
R2 (A)(29) KEB Fgesg;'?,\
7\
¢ CON \\"
'\, . \ ept /8 Principﬂl
; INNCE,.SMG.
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R2 (B)

Other Fee :

R2(B)(1) Alumini Association Registration Fee 2,63,000
R2(B)(2) Certificate Fees 6,67,500
82 (B)(3) Change of Branch Registration Fees & oo :
R2 (B)(4) Co Operative Society Stationery Fee
R2 (B)(5) Co Operative Society Stationery/Share Fee 10,30,670
R2 (8)(6) Common breakages Fees
R2 (B)(7) Convocation Fee
R2 (B)(8) RV/PC Fee
R2 (B)(9) Departmenit Association Fee 1,46,400
R2 (B)(10) E Facilities Fee 79,89,380
R2(B)(11) Exam Fee 73,18,82"6""
R2 (B)(12) Eligibility Fee 15,000
R2 (B)(13) Fine 22,810
R2 (BN14) GBB Membership Fee 38,304
R2 (B)(15) ID/ Marks card 2,875
R2 (B)(16) €Tte
R2 (B){17) GBB Library Service Charges 2,16,472
R2 (B)(18) Management Club
R2 (8){19) NSS Receipts
R2 (8)(20) Online Exam Charges Received 4,43,540
R2 (8)(21) Personality Development
R2(8){22) Processing Charges 14,07,275
R2 (8)(23) Revaluation & Photo Copy Fees 5,50,250
R2 (B)(24) Soft Skills :
R2 (8)(25) Source Books Fees 3,60,000
R2 (8)(26) Special Training/Drawing/Arts
R2 (B)(27) Stationary Fees
R2 (8)(28) TC Fee
R2 (B](29) Others (Specify) 46,74,700

Graduates Day Fees 2,10,400

MBA Blazer 6,60,000

Other Fees 24,02,350

Professional Membership Fees 13,20,600

IETE Fees 74,000

Certificate Fee (Other) 7,350

TOTAL 37,57,05,522

principe!
SNNCE, SME
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SCH R3: Grants

Sch No Particulars Amount(Rs) Amount(Rs)
R3 (A) Salary grant received (Gross)
R3(A)(1) Salary grant received
R3(A)(2) (+) DA Arrears
R3(AI(3) " Encashment of earned leaves
R3(A)(4) " Q/S Salary/ Salary Arrears
R3 (B) Scholarship Received 58,79,942
R3(B)(1) SC/ ST Scholarship 19,46,855
R3(B)(2) BCM Scholarship
R3(B)(3) Muncipality Scholarship
R3(B)(4) OBC Scholarship
R3(B)(5) Arivu Loan
R3(B)(6) KMDC 15,16,900
R3(8)(7) Others
Scholarship Recovery 5,000
Other Scholarship 9,29,135
Jammu & Kashmir Scholarship 14,82,052
R3 (C) Other Grants
R3(C)1) Grant from Departments/ UGC etc., (Revenue/ Capital)
R3(C2) others (specify ) 7,50,403
a KSCST Workshop Grants 4,000
b AICTE ATAL FDP Programme Grants 5,58,000
¢ TEQIP Grants (VTU) 1,88,403
TOTAL 66,30,345
SCH R4: Capital Receipt/ Corpus Donation
SL No Particulars Amount(Rs) Amount(Rs)
R4 (A) Corpus Donation
R4 (B) Capital Contribution From Management
R4 (C) Others (Specify) -
TOTAL
SCH R5: Other Receipts
SL No Particulars Amount(Rs) Amount(Rs)
R5(A) Interest Receipts 3,20,66,639
RS(A)(1) Interest on Fixed Deposits 2,92,27,795
3 Interest on Fixed Deposits (Transportation Department) 19,75,578
RS(A)(2) Interest on Savings Deposits 7,28,762
; Interest on Savings Deposits (Transportation Department) 75,338
RS(A)(2) Interest on Other Deposits (MESCOM) 59,166

Principal
JINNCE, SMG.
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R5(B)

Miscellaneous Receipts

Donation Received

R5(8)(1)
RS(8)(2) Sale of old papers/ Magazines/ Scraps 83,960
f Sale of old papers/ Magazines/ Scraps (Transportation Departmerit) 70,101
RS(8)(3) Others (Specify) 50,62,034
ai  Account Closure of SBI-1062402609
b Cash Awards 15,000
c Printing/Photocopy/Maintenance Fee 2,96,626
d Internship Fees 1,76,800
e Other receipts 45,758
. Seminar Receipts 1,10,450
g Seminar Registrzation fee
h Mediclaim FD Matured 8,45,672
i Sponsorship (Donation) 7,67,000
j Salary Recovery 36,690
k Salary Transfer from Transportation Dept 23,358
[ Salary Tr From New Age Incubation Centre 3,54,000
m Salary Tr From Biofuel Center JINNCE 2,73,933
n Salary Tr Fromm KMNIPGS
o Solid Waste Mgt Receipt 200
p Chirantana Receipts 300
st Maintenance Charges 18,000
t:  |El Student Chapter Exp 40,748
ui  MPCIT - 2020(Workshop Registration Fee) 2,39,000
v KEB (Salary deduction) 32,172
x VTU Exam Receipts 5,07,823
v VTU Sports Receipts 86,450
. 2 ESIC Deduction reserve 367
""" 1. Exam Remuneration Received (VTU) 2,12,091
a2 Electrical Charges Receipt 5,63,599
a3¢  Closing Balance of A/c No:6322/51 58,854
a:  Closing Balance of Mediclaim A/c No:6322/52 3,57,143
TOTAL 3,72,87,734
SCH R6: Contribution Received from Management/ Colleges
SL No Particulars Amount(Rs) Amount(Rs)
R6(A) Contributions received from Management ( Revenue )
R6(B) Contributions received from colleges/ School ( Revenue)
R6(C) Others (Specify)

TOTAL

Principal
JNNCE,.SMG.
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SCH R7: Investments ( FD matured )

SLNo , Particulars Amount(Rs) Amount(Rs)
R7(A) Fixed Deposit (As per BS SCH F ) (JNNCE and Transport) 74,66,01,475
R7(B) Others (specify)
TOTAL L 74,66,01,475
SCH R8: Advances/ Deposits Recovered/Received (Credit) .
SL No Particulars Amount(Rs) Amount(Rs)
R8(A) Festival Advance
R8(B) Salary Advance 6,91,250
: Salary Advance (Transport) 6,63,125
R8(C) Refundable Deposit ( Students ) -
R8(C)(1) Mess Deposit
R8(C)(2) Library Deposit (General Book Bank Deposit) 9,37,500
R8(C)(3) Pay Deposit 3,77,74,725
R8(C )(4) Admission Deposit 25,75,000
R8(D) Others (Specify) 38,29,021
a Advance for Expenses (Suppliers) 3,98,263
Advance for Expenses (Transport) 95,165
b TDS on FD 22,34,727
TDS on FD (Transport) 1,84,215
c¢i  TDS Receivables 15,027
d NES Advance (Transport) 9,01,624
[ToTAL 4,64,70,621
SCH R9: Loans/ OD/ Current Liabilities (Credit)
SL No Particulars Amount(Rs) Amount(Rs)
R9(A) Bank Loan (A/c No, Bank Name, Type of Loan)
R9(B)  Others 2,03,07,513
a Gratuity Claim Received 1,82,06,107
b GSLI Claims received from LIC 18,66,518
c BAJAJ Insurance Claim 2,34,888
d Star Health Insurance Claims OB Received
d Remuneration/ Honorarium received
© Sundry Creditors
f Others (Specify) 88,197
Unreconciled Amount 88,197
TOTAL 2,03,95,710

h"fHC.r'])(h'
INNCE, spmG.
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SCH R10: Deductions (credit)

SLNo Particulars Amount(Rs) Amcunt(Rs)
R10(A) :Salary Deductions
R10 (A)(1) LIC 62,98',65“0“
R10 (4)(2) GLIC 6,76,920
R10 (A)(3) Income Tax 1,30,17,017
R10 (A)(4) Proffessional Tax 8,62,600
R10 (A)(5) ESIC 1,01,626
some  ProvidentFund 1,51,59,366
R10 (A)(7) Recurring Deposits
R10 (A)(8) Others (Specify) 12,67,404
a JNNCE Co-op Share 3,77,676
b IEl Membership Fee - 40,748
c Flood Relief fund
d Labour welfare fund contribution 7,920
e Salary Advance Deduction 6,91,250
f KEB - Salary Deduction )
g Apatthu Nidhi 20,050 ;
h GSLI Premium (Salary) =
i ESIC (Salary) 12,022
j Covid 19 Contribution Fund (Sal Ded College) 1,17,738
k SWF/TWF
R10(B) :Other Deductions
R10 (8)(1) TDS Deducted other than Employees salary deductions 15,06,286
a JNNCE 581,771
b TDS (Non Salary) 9,24,515
c Transportation Dept
R10(8)(2) Others (Specify)
Transportation Dept
TOTAL 3,89,29,849
SCH R11: Contra Receipts: (credit)
SL No Particulars Amount(Rs) Amount(Rs)
R11(A) iFund Transfer ( Credit) 96,75,39,214
R11(B) :Others (Specify) -
TOTAL 96,75,39,214
incipal
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SCH P1 Salary Paid (Non Grant Salary)
SLNo Particulars Amount(Rs) Amount(Rs)
P1(A)(1) iSalary ( Net) 18,18,18,305
Less :Salary (Transportation -Salary of NES office Transferred) 6,54,586 18,11,63,719
P1(A)(2) :Salary Transfer to Pharmacy College
P1(B) DA
P1(C) Salary Arrears 1,06,35,148
P1(D) Encashment of Earned Leave
P1(E) Salary Deductions
P1(E)(1) LIC 62,98,631
i LIC (Transportation) 62,98,631
PL(E )(2) GLIC
i GLIC (Transportation)
PL(E)(3) Income Tax | 1,30,17,017
PL(E )(4) Proffessional Tax 8,62,600
Proffessional Tax (Transportation) 8,62,600
P1(E)(5) ESIC 1,13,648
i ESIC (Transportation) 1,13,648
P1(E)(6) Provident Fund 1,51,99,366
! Provident Fund (Transportation) 1,51,99,366
PI(ENT) Recurring Deposits
P1(E)(8) GSLI Premium (Salary) 6,76,920
P1(E )(9) Others (Specify) 13,24,244
a JNNCE Co-op Share 3,77,676
b IEI Membership Fee 40,748
c Flood Relief fund
d Labour welfare fund contribution 7,920
e Salary Advance Deduction 6,91,250
i :KEB - Salary Deduction 32,172
g Apatthu Nidhi 20,050
h Covid 19 Contribution Fund (Sal Ded College) 1,17,738
i Salary Recovery 36,690
Less Recovery from:
Hostel Salary Deduction 20,77,686
20,77,686

TOTAL

22,72,13,607

Principal
JNNCE,.SMG.




SCH P2 :Academic Expenses

SL No Particulars Amount(Rs) Amount(Rs)
P2(A) Fee Remittance to University/ Government 1,40,88,478
P2 (A)1) Admission Fee 53,60,406
P2 (A)(2) Exam Fee 64,13,860
P2 (AN3) SWF (KSSWF 2019-20)
P2 (A)(4) SWF (KSSWF 2018-19)
P2 (A)(S) Tuition Fee
P2 (A)(6) TWF (KSTBF 2019-20)
P2 (A7) Universtiy Fee
P2 (A)(8) Others(specify)
a College Name Change Fee Paid to VTU
bi  Change of Branch Fee to VTU 30,000
c Affiliation fee paid 3,71,000
d One Time Exit Scheme Fee Paid to VTU
e Consortium Fee Paid to VTU 1,00,000
f Convocation Fee Paid (VTU) 7,35,200
g New Course fee paid to VTU 50,017
h Exam RV/PC Fee Paid to VTU Fees 10,27,995
P2(B) Other Academic Expenses
P2 (8)(1) Admission Expenses 2,07,344
P2 (B)(2) Alumni Meet Exp
P2 (8)(3) Examination Expenses (VTU) 2,12,983
P2 (B)(4) Remuneration Paid (Honararium)(Transportation) 52,000
P2 (8)(5) ID Card Expenses 546
P2 (8)(6) Inspection Exp (Electrical)
P2 (8)(7) Laboratory Expenses 6,55,235
P2 (8)(8) Medical Expenses
P2 (8)(9) Meeting Expenses 26,394
P2 (8)(10) Membership Fee 4,31,051
P2 (B)(11) NAAC Expenses A/c
P2(8)(12) NBA Fee
P2 (B)(13) News Papers & Magazine 57,854
P2 (8)(14) Programmes Exp 10,78,677
P2 (8)(15) Reading Room Expenses
P2 (8)(16) Sports Expenses 1,53,139
P2 (B)(17) Staff and Student General Insurance 11,18,286
i Staff Welfare Expenses (Transportation) 2,35,200
P2 (8)(18) Student Welfare expenses
P2 (8)(19) Training & Placement Expenses 14,61,644
P2 (8)(20) Transportation Fees Remitted to Transportation Dept
P2 (B)(21) Uniform Expenses
P2 (8)(22) Source Books & Business Paid
P2 (B)(23) Others (Specify) 7,44,155
a LIC Inspection expenses (VTU) 50,565
b JNNCE Co-Op Society Share Paid (Kit) 62,390
c Blazers Exp (MBA) 6,31,200
d Indian Red Corss (Contribution)
P2(C) Fee Refund
P2 (C)(1) Tuition Fee 12,54,696
P2(0)(2) Admission Fee 26,150
P2 (C)(3) Development Fee B
P2 (C)(4) Others (Specify) 4,01,203
Refund of fine 638
Refund of RV/PC/Exam 49,965
Transportation Fees From other Sources 2,600
Transportation Fees Refund B 3,48,000
OTAL i, 2,22,05,035

ﬁc ipal 2%

INNCE, €**




SCH P3: Grants Disbursement/ Refund (Debit)

SL No Particulars Amount(Rs) Amount(Rs)
P3(A) Salary Grant Disbursed
P3(A)(a) :Salary ( Net)
P3(A)(b) :DA
P3(A)(c) iSalary Arrears
P3(A)(d) Encashment of Earned Leave
P3(A)(e) iSalary Deductions
P3(Al(e )(1) LIC
P3(A)(e )(2) GLIC
P3(A)(e )(3) Income Tax
P3(A)(e )(4) Proffessional Tax
P3(A)(e )(5) ESIC
P3(A)e )(6) Provident Fund
P3{A)(e )(7) Recurring Deposits .
P3(A)(e )(8) Others (Specify)
P3 (B) Scholarship disbursed to students 50,87,272
Pa(B)(1) SC/ ST Scholarship 19,46,855
P3(B).(2) BCM Scholarship 2,67,390
P3(8).(3) Muncipality Scholarship
P3(8).4) OBC Scholarship
P3(B).(5) Arivu Loan
P3(B).(6) KMDC 15,16,900
P3(B).(7) Others 9,18,057
P3(8).(8) Undistributed Scholarship remitted to Govt/ Dept. (Specify Head)
ai  SC/ST Scholarship 62,690
b Others 3,75,380
P3(C) Other Grants Disbursed/Utilised 6,31,735
P3(CI(1) Grant from Departments/ UGC etc., (Revenue/ Capital)
P3(C)(2) Others (specify )
a AICTE ATAL FDP Programme Grants 5,58,000
b KSCST Workshop Exp 4,000
c NSS Programme Exp
di  TEQIP Grants Exp 8,027
e.  TEQIP Grants refunded to VTU 61,708
TOTAL 57,19,007

Principal
JNNCE, SMG.

Q93




SCH P4: Capital Expenditure

SLNo Particulars Amount(Rs) Amount(Rs)
P4 (A) Building 1,83,539
P4 (B) :iComputers / Peripherals 65,50,469
P4 (C) iFurniture 96,289
P4 (D) Intangible Assets
P4 (E) Lab Equipments 2,18,730
P4(F) iland
P4(G) :library Books 4,93,249
P4 (H) Flant & Machinery
P4(l) Sports Materials 1,09,740
P4(J) Work- in- progress (Library building)
P4 (K) iOthers (specify) 23,89,847

Borewell

ccrv 21,681

Solar Rooftop 19,00,000

UPS & Batteries 2,82,416

Water Purifier Afc 1,85,750

TOTAL 1,00,41,863

Principal
JNNCE, SMG.
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SCH P5: Administrative ,General & Other Expenses

SL No . Particulars Amount(Rs) Amount(Rs)
P5(A) iAdvertisement & Publicity 2,05,455
P5(B) iAudit Fees & Professional Charges 2,84,380
Audit Fees & Professional Charges (Transportation) 35,400
P5(C) iBank Charges 604
Bank Charges (Transporation) 1,357
P5 (D) Cleaning expenses
P5(E) Contingencies 2,60,985
PS5 (F) Electricity charges 11,64,672
P5 (G) Employer share of ESIC 4,86,607
Employer share of ESIC (Transporation)
P5 (H) Employer share of PF 93,05,640
Employer share of PF (Transporation)
P5(l) Exam Remuneration paid 11,07,490
P5(J) Fine, Interest and penalties
Fuel (Diesel) expenses 17,95,990
Bus Diesel 17,03,281
Car Diesel 65,441
Tractor Diesel 27,268
P5 (K) Insurance 21,31,259
Bus Insurance 20,93,762
Car Insurance 18,853
Auto Insurance -
Tractor Insurance 18,644
P5 (L) Magazines & Journals 5,700
P5(M) :iMess Expenditure
P5(N) :Muncipal Tax (Water & Property) 2,29,081
P5(0) iNational Festival expenses
P5 (P) Postage & courier charges 27,750
P5(Q) :Printing & Stationery 3,31,102
Printing & Stationery (Transportation) 5,664
P5(R) Professional Tax 2,500
P5(S) iRefreshments
P5(T) Repairs and Maintenance 26,89,029
Building Maintenance 18,04,663
Others 8,84,366
Repairs and Maintenance (Transportation) 7,25,061
P5(U) iSecurity Service charges 17,05,517
Security Service charges (Transportation) 3,72,880
PS5 (V) :Telephone & Internet Charges 18,83,884
Telephone & Internet Charges (Transportation) 1,750
P5 (W) iTelephone allowance
P5(X)  iTravelling & Conveyance
P5(Y) Wages
P5(Z) :Others (Specify) 2,64,63,663
a Office Expenses 3,58,917
b Conference/Workshop Expenses 9,00,360
c Gratuity Premium paid 2,34,63,773
d Legal fee 500
e Medicines 3,746
f Mobile and Dongle Charges 13,178
g Ayudha Pooja Expenses 8,783
h Bulk SMS Charges 13,570
i Refund of Advance 20,000
i Special Allowances 6,000 =
ki Cash Award (Outgoing Students) 4,53,000 Say
I:  AMC Charges 6,66,886 prjnci'pal
m Labour Welfare Fund Employer Contribution 15,840 JNNCE,.5M G.
n Recruitment Exp 1,28,083

>\




o. TA/DA 38,448
p Inspection Charges 10,200
q Solid Waste Management-wages 9,750
r ESIC Interest , 1,986
s Service Tax interest paid 220
t Food Exp (STP Plant and Others) 22,650
u IEDC Center Expenses 13,000
v Freight Charges for DSDNP 12,000
w:  Others(Transportation) 3.02,773 i
|TOTAL 5,12,23,420
SCH P6: Contribution made to Management/ Colleges
SLNo Particulars Amount(Rs) Amount(Rs)
P6 (A)  Contributions to Management 2,50,00,000
Funds transferred from Transport Department 2,09,01,624
Contributions to Management (TDS on Fixed Deposits & Other) 22,49,754
Contributions to Management (Transportation Department) 1,84,215
PG (8) 'Contributions to JNNCE Transpertation Department (Amount from
iSale of car is being transferred to JNNCE Transportation Department)
P6 (C) :Others (Specify)
TOTAL 4,83,35,593
SCH P7: Investments including Bank FD
SL No Particulars Amount(Rs) Amount(Rs)
P7 (A) Fixed Deposit (As per BS SCH F)) 80,63,26,438
P7 (B)  :iOthers (specify)
[TOTAL 80,63,26,438
SCH P8: Advances/ Deposits ( Debit)
SLNo Particulars Amount(Rs) Amount(Rs)
P8 (A) Festival Advance
P8 (B) Salary Advance 5,70,000
i iSalary Advance (Transportation) 3,00,000
P8 (C) Refundable Deposits 4,18,57,385
R8(C)(1) " Mess Deposit
R8(C)(2) Library Deposit(General Book Bank Deposit) 15,64,500
R8(C)(3) Pay Deposit 3,77,17,885
R8(C )(4) Admission Deposit 25,75,000
P8 (D) Others (Specify) 38,29,021
a Advance for Expenses (Suppliers) 3,98,263 -
Advance for Expenses(Transportation) 95,165
b TDSon FD 22,34,727
TDS on FD (Transportation) 1,84,215
C TDS Receivable 15,027
d NES Advance (Transporation) 9,01,624
TOTAL 4,65,56,406
SCH P9: Loans / OD / Current Liabilities Repaid ( Debit )
SL No Particulars Amount(Rs) Amount(Rs)
P9 (A) Bank Loan Repaid
P9 (B) Others (Specify) 2,07,08,712
a iGratuity Claim paid _— 1,83,39,181
b:GSLI Claim paid A 21,34,643
.. __c:Remuneration/ Honorarium Paid MNX
\\ diSundry Creditors \Q
-\ e Others (specify) o aeinal
} Insurance Claim ¥ e R
&7 BAJAJ Insurance Claim JININEET 2,34,888
/" |TOTAL 2,07,08,712




SCH P10: Deductions (Debit)

SL No Particulars Amount(Rs) Amount(Rs)
P10(A) :Salary Deductions
P10 (A)1) LIC 62,98,630
10 (A)(2) GLIC e e b A T 6,76,920
P10 (A)(3) Income Tax 1,30,17,017
P10 (A)(4) Proffessional Tax 8,62,600
P10 (A)(5) ESIC 1,01,626
P10 (A)(6) Provident Fund 1,51,99,366
P10 (A)(7) Recurring Deposits
P10 (4)(8) Others (Specify) 12,67,404

a JNNCE Co-op Share 3,77,676

b IEl Membership Fee 40,748

c Flood Relief fund

d Labour welfare fund contribution 7,920

e Salary Advance Deduction 6,91,250

f Miscellaneous Salary deduction

g Apatthu Nidhi 20,050

h GSLI Premium (Salary) -

i ESIC (Salary) - 12,022

j Covid 19 Contribution Fund (Sal Ded College) 1,17,738
P10(B) :Other Deductions
rio(e) i TDS Deducted other than Employees salary deductions 15,06,286

a JNNCE 5,81,771

b TDS Non Salary 9,24,515
P10 (B)(2) Others (Specify)

TOTAL 3,89,29,849
SCH P11: Contra Payments: (Debit)
SL No Particulars Amount(Rs) Amount(Rs)
P11(A) iFund Transfer ( Debit) 96,75,39,214
P11(A)(1) Transfer to Management account
P11(B) :Others (specify)
TOTAL 96,75,39,214

Principal
INNCE, SMG.
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SCH P12: Closing Balances

SLNo Particulars - Amount(Rs) Amount{Rs)
P12 (A) iCashin Hand
P12 (B) :Bank Balances 49,12,436
P12 (B)(1) College A/c.A/cNo, IFSC, Type of A/c
Canara Bank- A/c No 23 26,86,004 !
Canara Bank- A/c No 28 17,59,052 :
Canara Bank- A/cNo 71
Canara Bank- A/c No 50
Canara Bank- A/c No 04
i Canara Bank- A/c No 60 3,79,183
P12 (8)(2) Government A/c
P12 (B)(3) Non Government A/c
P12 (B)(4) Management A/c
P12 (B)(5) Scholarship A/c
P12 (B)() Other A/c (Specify)
DD with Canara Bank 88,157
TOTAL 49,12,436

Principal

INNCE, SMG.
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:
A. Narasimha Murthy & Co »
Chartered Accountants f\
‘PRATHAM’, Kuvempu Road, /
Shimoga-577201

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of “COLLEGE A/C" of
JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, A UNIT OF NATIONAL
EDUCATION SOCIETY, SHIVAMOGGA, which comprise the Balance Sheet as at
31.03.2021, the Income & Expenditure Account for the year ended 31.03.2021,
Receipts & Payment Account for the year then ended and notes including summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, subject to the audit observations if any, the financial statements of
“COLLEGE A/C” of JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, A UNIT
OF NATIONAL EDUCATION SOCIETY, SHIVAMOGGA for the year ended March 31,
2021, are prepared, in all material respects shows true and fair view in conformity
with the applicable financial reporting framework;

i) In the case of the Balance Sheet, of the State of affairs of “COLLEGE A/C" of
JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, A UNIT OF
NATIONAL EDUCATION SOCIETY, SHIVAMOGGA as at March 31, 2021,

ii) In case of Income & Expenditure, of the excess of income over
expenditure in “COLLEGE A/C" of JAWAHARLAL NEHRU NEW COLLEGE
OF ENGINEERING, A UNIT OF NATIONAL EDUCATION SOCIETY,
SHIVAMOGGA for the year ended March 31, 2021 and

iii) The Financial Statements of “COLLEGE A/C” of JAWAHARLAL NEHRU

NEW COLLEGE OF ENGINEERING, A UNIT OF NATIONAL EDUCATION
SOCIETY, SHIVAMOGGA, are in agreement with the books of accounts.

-~




Basis of Opinion

We have conducted our audit in accordance with Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Entity in accordance with the relevant ethical requirements
relating to our audit of the financial statements and have fulfilled other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Going Concern

As part of our audit, we conclude regarding the appropriateness of management’s use
of the going concern basis of accounting in the preparation of the financial statements
in the context of the applicable financial reporting framework. Our conclusions are
based on information available to us at the date of the auditor’s report. However,
future events or conditions may cause the entity to cease to continue as a going
concern.

Observation/ Key Audit Matters
e During the year there has been a change in the name of the entity from
““COLLEGE A/C” of Jawaharlal Nehru National college of Engineering”
TO

““COLLEGE A/C" of Jawaharlal Nehru_New college of Engineering”
Pursuant to NES Resolution, AICTE order dated 15t June 2020 and VTU order
dated 16t May 2020.

¢ TDS Receivables under Current Assets are transferred to NES Head office as
the TDS refund is claimed and to be received by NES Head Office.

e C(Closing Balances of Deposits/Advances Receivables/ payables & Current
liabilities are subject to confirmation.

e GST Compliances are subject to reconciliation and Confirmation.

e AS 4 Disclosure: Contingencies and Evens occurring after balance sheet date
o Capital Work-in Progress amounting to Rs 13,02,22,749/- is carried
forward in the books of accounts and same is reflected as Work-in
Progress as the completion certificate was not made available.
Further an amount of Rs.43,03,061/- is capitalized under Capital Work-
in Progress (Library Building) by writing off the advance given to
Sathish B. The amount of capitalization has been derived on the basis of
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Valuation Report of A T Anantha Krishna Murthy. However,
confirmation from the party (Sathish B) has not been made available for
verification. The NES Committee in its meeting dated 15.06.2020 and
through the office note No NES/DCM 1317/2020-21 dated 01.10.2020
has resolved to capitalize the amount.

o A case is pending before the court to recover an advance of Rs.
3,00,000/- given to Zohar. The recovery of such amount is uncertain
hence the same is reflected under current asset schedule as Contingent
Asset.

o Amount of Rs17,317/- has been deducted as POS charges. The same are
show as expenditure in subsequent year.

o Amount of Rs 55,545/- Amount Received in Pooling Account (Canara
bank 04) the same are Realized as receipt in subsequent year when the
student has given details against which fee has paid.

o Amount of Rs 49,969/- Amount available in Pooling Account (Canara
bank 04) the same are not traceable from whom amount are received as
they are majorly test payment of Small amount or the student has not
turned up to clarify the same.

Management’'s Responsibility for the Financial Statements

Management is responsible for preparation of the financial statements in accordance
with the applicable reporting framework. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern. The explanation of management’s responsibility for this
assessment shall include a description of when the use of the going concern basis of
accounting is appropriate.

Auditor’s Responsibility

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement. Our responsibility is to issue an auditor’s report that includes our
opinion on the financial statements based on our audit.

BA




An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements.

Date: {J 1 NUV 21,

Place: Shivamogga
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING
UNIT OF NATIONAL EDUCATION SOCIETY®, SHIMOGA

STANDALONE BALANCE SHEET AS ON 31.3.2021
(EXCLUDING TRANSPORTATION DEPARTMENT)

For Jawaharlal Nehru New College of Engineering, Chartered

Unit of National Education Society

ivamogga
\ (R, Ao -

SOURCES OF FUNDS SCH CY (Amtin Rs.) PY (Amt in Rs.)
31.03.2021 31.03.2020
CAPITAL FUND & RESERVES A 1,35,68,99,608 1,26,74,87,299
LOANS/ BORROWINGS
Secured Loans B - -
PAYABLES
Advances / Deposits Payable C 71,54,341 77,24,501
CURRENT LIABILITIES & PROVISIONS
Current Liabilities D1 47,63,117 42,83,449
Provisions D2 - -
TOTAL 1,36,88,17,066 1,27,94,95,249
APPLICATION OF FUNDS
FIXED ASSETS
Fixed Assets El 58,69,79,006 57,69,37,143
Capital Work in Progress E2 13,02,22,749 13,02,22,749
INVESTMENTS IN FD F 61,53,79,125 53,10,19,831
RECEIVABLES
Advances / Deposits Receivable G 3,14,02,933 3,15,24,183
CURRENT ASSETS H 48,33,253 97,91,343
TOTAL 1,36,88,17,066 1,27,94,95,249
NOTES TO ACCOUNTS
. 2 As per our report of even date annexed
pate: ) 1 NUY 202] ; For A. Narasimha Murthy & Co.,

9=

shivamcgga.
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING
UNIT OF NATIONAL EDUCATION SOCIETY®, SHIMOGA

STANDALONE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.3.2021
(EXCLUDING TRANSPORTATION DEPARTMENT)

R&P CY(Amt. in Rs.) | PY(Amt. in Rs.)
PARTICULARS Sch.Ref. 31.03.2021 31.03.2020
INCOME
Academic Receipts R2 36,25,58,422 36,29,27,470
Salary Grant R3(A) - -
Other Grants ( Revenue ) R3(C) 7,50,403 29,94,857
Other Receipts R5 4,92,71,687 5,73,59,969
Contributions received ( revenue ) R6 - -
Contra Receipts -
TOTAL(A) 41,25,80,512 42,32,82,296
EXPENDITURE
Salary P1 22,78,68,193 23,52,94,004
Academic Expenses P2 2,15,67,235 5,31,79,674
Salary Grant Disbursed P3(A) - -
Other Grants Disbursed/Utilised P3(C) 6,31,735 11,55,077
Administrative, General & Other Expenses P5 4,58,51,286 5,25,98,466
Contributions made (Revenue) P6 2,72,49,754 1,45,32,801
Contra Payments -
Depreciation E of BS 2,90,73,096 2,95,24,674
Sch
TOTAL(B) 35,22,41,299 38,62,84,696
Balance being Excess of Income over Expenditure
(A-B) I&E (1) 6,03,39,213 3,69,97,600

iy

pate: J 1 WUV 2021

For Jawaharlal Nehru New College of Engineering,
Unit of National Education Society
Shivamogga

f/ .
—

Dr. P Manjunatha
(Principal)
Principal

(Treasurer)

. TS
garaj®

Treasurer
lan Snr‘;nf\,.l' [‘R‘

As per our report of even date annexed
For A. Narasimha Murthy & Co.,

Chartered Accountants

CA. Sharat
(Proprietor)

Membership No: 214269

F.R.No: 011107 S

A
‘."

&

] NN College of Engineerng National FUEEai
Shivamogga.

Shivamogga.
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING
UNIT OF NATIONAL EDUCATION SOCIETY®, SHIMOGA

SCHEDULES TO STANDALONE BALANCE SHEET AS ON 31.3.2021 (EXCLUDING TRANSPORTATION DEPARTMENT)
SCH A: Capital Fund & Reserves

SLNO ]R & P Sch Particulars Amount Amount
1 Capital Fund
Opening Balance 89,75,86,560
Add R4 Corpus Donation 0
Excess of Income over
| &E (1) Expenditure 6,03,39,213
Sub Total 95,79,25,773
TOTAL 95,79,25,773
SLNO |[R &P Sch Particulars Op.Bal Credit Debit Cl.Bal
2 Reserves
""" a Depreciation Reserve 36,99,00,739 ¢ 2,90,73,096 - 39,89,73,835
b: Others (Specify) - - - 0
TOTAL 39,89,73,835
GRAND TOTAL 1,35,68,99,608
SCH B: Secured Loans
SLNO |[R&PSch Particulars Op.Bal Received Paid Cl.Bal
Bank Loan (A/c No, Bank,
1 R9 & P9(A) iType of Loan) 0
2 R9 & P9(B) :Others (Specify)
TOTAL 0
SCH C: Advance / Deposits Payable
SLNO [R&PSch Particulars Op.Bal Received Paid Cl.Bal
1:R8(C)/P8(C) :Refundable Deposit ( students )
a: Admission Deposit 12,85,118 25,75,000 25,75,000 12,85,118
_______ b: Pay Deposit 43,288 : 3,77,74,725: 3,77,17,885 1,00,128
Library Deposit
______ ci (General Book Bank Deposit) 63,96,095 9,37,500 15,64,500 57,69,095
2:R8(D)/ P8(D) :iOthers (specify) -
TOTAL 77,24,501 | 4,12,87,225| 4,18,57,385 71,54,341

by,




SCH D1: Current Liabilities including Scholarship Grants payable

SLNO |R&PSch Particulars Op.Bal Received Paid Cl.Bal
1:R3(B)/P3(B) iScholarship Payable 22,16,716 58,79,942 50,87,272 30,09,386
ai SC/ST/OBC Scholarship
b: BCM Scholarship =
c¢i  Municipality Scholarship - - -
d: OBC Scholarship 2 =
ei Arivu Loan (KMDC) - - = ”
fi  Others (Specify) - -
2 Other Current Liabilities - .
_____ R9 & P9(B)(a) i Gratuity Claim 10,34,068 : 1,82,06,107 ; 1,83,39,181 9,00,994
Remuneration /
R9 & P9(B)(b) Honorarium Paid - .
R9 & P9(B)(c) Sundry Creditors - -
Transportation fee - = -
R(10) & P(10) Deductions 1,82,979 1,82,979
a LIC - 62,98,630 62,98,630 -
b GLIC - 6,76,920 6,76,920 -
c Income Tax - 1,30,17,017: 1,30,17,017 -
d Professional Tax - 8,62,600 8,62,600 -
_______ e ESIC - 1,01,626 1,01,626 -
f Provident Fund B 1,51,99,366 : 1,51,99,366 -
g Recurring Deposits . - -
h TDS 292 15,06,286 15,06,286 292
ii iJNNCE Co-op Share . 3,77,676 3,77,676 -
Labour welfare fund
ji icontribution - 7,920 7,920 -
ki iApatthuNidhi - 20,050 20,050 -
li iSWF/TWF - - -
R(10) & P(10) Others (Specify) - =
Security Deposit
a (Canara Bank JNNCE Campus) 90,000 90,000
Security Deposit
b: :(JNNCE Canteen, Manjunath M) 1,00,000 1,00,000
¢i ilnsurance/GLIC Claims 6,59,394 21,01,406 23,69,531 3,91,269
di Unreconciled Amount 88,197 88,197
TOTAL | 42,83,449] 6,43,43,743] 6,38,64,075 | 47,63,117
SCH D2: Provisions
SLNO |[R &P Sch Particulars Op.Bal Received Paid Cl.Bal
1 BSSCH E :Provisions
TOTAL
Pri 1cipal
JNNCE, SMG:
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SCH E2: Capital Work- In- Progress

SLNO |R &P Sch Particulars Op.Bal Received Paid Cl.Bal
1 BSSCHE iBuilding
a Library Building 8,52,53,480 - - 8,52,53,480
b New Hostel Building 4,43,36,920 - - 4,43,36,920
....ci Stadium-1 i 6,32,349 - - 6,32,349
2 BSSCHE Others E E
TOTAL 13,02,22,749 - - 13,02,22,749
SCH G: Advances / Deposits Receivable
SLNO (R &P Sch Particulars Op.Bal Cr Dr Cl.Bal
1 R8(A)/P8(A) iFestival Advance
2 R8(B)/P8(B) :Salary Advance 6,94,975 6,91,250 5,70,000 5,73,725
3 P8(D)(a) iAdvances for Expenses - - - -
4 P8(D)(b) TDS On FD . 22,34,727 ¢ 22,34,727 -
5 P8(D)(c) iTDS Receivables - 15,027 15,027 -
6 P8(D)(d) MESCOM Deposit 8,80,446 - . 8,80,446
7 P8(D)(e) iTelephone Deposit 43,494 - - 43,494
8 P(8)/R(8) :iOthers ( Specify ) - - - -
a Advance for Expenses 2,98,79,268 3,98,263 3,98,263 2,98,79,268
bi AICTE Bank (A/c Opening Advan 1,000 - - 1,000
c MBA Consumer Advance 25,000 - B 25,000
di Service Tax - - - -
TOTAL 3,15,24,183 33,395,267 32,18,017 3,14,02,933
SCH H: Current Assets
SLNO [R &P Sch Particulars Amount Amount
_________ 1 P(12) Cash and Bank Balances:
P(12)(A) Cash in Hand 0
P(12)(B) College A/c,A/cNo, 44,45,056
ai CanaraBank-A/c No 23 26,86,004
bi CanaraBank- A/c No 28 17,59,052
_..Ci CanaraBank- A/c No 50 -
P(12)(B) Government A/c
P(12)(B) Non-Government A/c
P(12)(B) Scholarship A/c
P(12)(B) Other A/c (Specify) 3,88,197
Contingency Advance paid to Zohar 3,00,000
i Canara Bank DD 88,197
| TOTAL 48,33,253

Principal
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING
UNIT OF NATIONAL EDUCATION SOCIETY®, SHIVAMOGGA

SCHEDULES TO RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.3.2021

SCH R1: Opening Balances
Sch No Particulars Amount(Rs) Amount(Rs)
R1 (A) Cash in Hand
R1 (B) Bank Balances
R1 (B)(1) College A/c, AfcNo, IFSC, Type of A/c
a Canara Bank- A/c No 23 32,76,849
b Canara Bank- A/c No 28 49,72,252
c Canara Bank- A/c No 71 =
d Canara Bank- A/c No 50 12,42,242
e Canara Bank- A/c No 04 -
R1(B)(2) Government A/c
R1(B)(3) Non Government A/c
R1(B)(4) Management A/c
R1 (B)(5) Scholarship A/c
R1 (B)(6) Other A/c (Specify)
a Internal A/c
b Joint A/c
TOTAL 94,91,343
SCH R2: Academic Receipts
Sch No Particulars Amount(Rs) Amount(Rs)
R2 (A) Academic Receipts
R2 (A)(1) Affiliation Fee
R2 (A)(2) Admission Fee
R2 (A)(3) Accomodation charges
R2 (A)(4) Application Fee 8,91,530
R2 (A)(5} Capital Expenditure Fee/Development Fee/Special Dev. Fund -
R2 (A)(6) Establishment Fee
R2 (A)(7) General Amenity/Campus Upkeep 83,37,500
R2 (A)(8) Exam Remuneration Received
R2 (A)(9) Flag Fee
R2 (A)(10) Hostel Fee
R2 (A)(11) Infrastructure Fee 1,35,03,000
R2 (A)(12) IElI Department Association Fee 38,63,900
R2 (A)(13) Laboratory Fee
R2 (A)(14) Library Fee 2,02,800
R2 (A)(15) Library / Tech Journal/ Magazine Fee 40,00,800
R2 (A)(16) Medical Insurance 16,67,000
R2 (A)(17) Placement and Training Fee 1,00,11,000
R2 (A)(18) Red Cross Receipts
'r'-i.z (A)(19) Registration Fee
R2 (A)(20) Sports and Cultural Fee 66,66,095
R2 (A)(21) SWF
R2 (A)(22) Transportation Fee
R2 (A)(23) BDVT Transportation Fees
R2 (A)(24) Tuition Fee 27,84,09,850
R2 (A)(25) TWF
R2 (A)(26) Uniform Fees
R2 (A)(27) University Fee 98,57,945
R2 (A)(28) Others (Specify)
R2 (A)(29) - | KEB Fees




R2 (B) Other Fee
R2 (B)(1) Alumini Association Registration Fee 2,63,000
R2 (B)(2) Certificate Fees 6,67,500
R2 (B)(3) Change of Branch Registration Fees
R2 (B)(4) Co Operative Society Stationery Fee
R2 (B)(5) Co Operative Society Stationery/Share Fee 10,30,670
R2 (B)(6) Common breakages Fees
R2 (B)(7) Convocation Fee
R2 (B)(8) RV/PC Fee
R2 (B)(9) Department Association Fee 1,46,400
R2 (B)(10) E Facilities Fee 79,89,380
R2 (B)(11) Exam Fee 73,18,826
R2 (B)(12) Eligibility Fee 15,000
R2 (B)(13) Fine 22,810
R2 (B)(14) GBB Membership Fee 38,304
R2 (B)(15) ID/ Marks card 2,875
R2 (B)(16) IETE
R2 (B)(17) GBB Library Service Charges 2,16,472
R2 (B)(18) Management Club
R2 (B)(19) NSS Receipts
R2 (B)(20) Online Exam Charges Received 4,43,540
R2 (B)(21) Personality Development
R2 (B)(22) Processing Charges 14,07,275
R2 (B)(23) Revaluation & Photo Copy Fees 5,50,250
R2 (B)(24) Soft Skills
R2 (B)(25) Source Books Fees * 3,60,000
R2 (B)(26) Special Training/Drawing/Arts
R2 (B)(27) Stationary Fees
R2 (B)(28) TC Fee
R2 (B)(29) Others (Specify) 46,74,700

a Graduates Day Fees 2,10,400

b MBA Blazer 6,60,000

[ Other Fees 24,02,350

d Professional Membership Fees 13,20,600

e IETE Fees 74,000

f Certificate Fee (Other) 7,350

TOTAL 36,25,58,422

Principal
JNNCE, SMG-
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SCH R3: Grants
Sch No Particulars Amount(Rs) Amount(Rs)
R3 (A) iSalary grant received (Gross)
R3(A)(1)  iSalary grant received
R3(A)(2) (+) DA Arrears
R3(A)(3) " Encashment of earned leaves
R3(A)(4) " Q/S Salary/ Salary Arrears
R3 (B) Scholarship Received 58,79,942
R3(B)(1) SC/ ST Scholarship 19,46,855
R3(B)(2) BCM Scholarship
R3(B)(3) Muncipality Scholarship
R3(B)(4) OBC Scholarship
R3(8B)(5) Arivu Loan
R3(B)(6) KMDC 15,16,900
R3(B)(7) Others
Scholarship Recovery 5,000
Other Scholarship 9,29,135
Jammu & Kashmir Scholarship 14,82,052
R3 (C) Other Grants
R3(C)(1) Grant from Departments/ UGC etc., (Revenue/ Capital)
R3(C)(2) others (specify ) 7,50,403
a KSCST Workshop Grants 4,000
b AICTE ATAL FDP Programme Grants 5,58,000
c TEQIP Grants (VTU) 1,88,403
TOTAL 66,30,345
SCH R4: Capital Receipt/ Corpus Donation
SLNo Particulars Amount(Rs) Amount(Rs)
R4 (A) Corpus Donation
R4 (B) Capital Contribution From Management
R4 (C) Others (Specify)
TOTAL -
SCH R5: Other Receipts
SLNo Particulars Amount(Rs) Amount(Rs)
R5(A) Interest Receipts 3,00,15,723
RS(A)(1) Interest on Fixed Deposits 2,92,27,795
R5(A)(2) Interest on Savings Deposits 7,28,762
R5(A)(2) Interest on Other Deposits (MESCOM) 59,166

Prinicipal
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R5(B)

Miscellaneous Receipts

R5(B)(1) Donation Received
R5(8)(2) Sale of old papers/ Magazines/ Scraps 88,960
Rs(8)(3)  iOthers (Specify) 1,91,67,004
a Cash Awards 15,000
b Printing/Photocopy/Maintenance Fee 2,96,626
c Internship Fees 1,76,800
d Other receipts 45,758
e Seminar Receipts 1,10,450
f Mediclaim FD Matured 8,45,672
g Sponsorship (Donation) 7,67,000
h Salary Recovery 36,690
i Salary Transfer from Transportation Dept 1,41,28,328
i Salary Trf From (KMNIPGS) -
k Salary Tr From New Age Incubation Centre 3,54,000
1 Salary Tr From Biofuel Center INNCE 2,73,933
m Solid Waste Mgt Receipt 200
n Chirantana Receipts 300
o Exam Remuneration Received (VTU) 2,12,091
p Maintenance Charges 18,000
q IEl Student Chapter Exp 40,748
r MPCIT - 2020(Workshop Registration Fee) 2,39,000
s KEB (Salary deduction) 32,172
t VTU Exam Receipts 5,07,823
u VTU Sports Receipts 86,450
v ESIC Deduction reserve 367
w Electrical Charges Receipt 5,63,599
X Closing Balance of A/c No:6322/51 58,854
y Closing Balance of Mediclaim A/c No:6322/52 3,57,143
TOTAL 4,92,71,687
SCH R6: Contribution Received from Management/ Colleges
SL No Particulars Amount(Rs) Amount(Rs)
R6(A) Contributions received from Management ( Revenue )
R6(B) Contributions received from colleges/ School ( Revenue)
R6(C) Others (Specify)

TOTAL

Principal
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SCH R7: Investments ( FD matured )

SLNo Particulars Amount(Rs) Amount(Rs)
R7(A) Fixed Deposit (As per BS SCH F ) 68,38,95,832
R7(B) Others (specify)
TOTAL 68,38,95,832
SCH R8: Advances/ Deposits Recovered/Received (Credit)
SL No Particulars Amount(Rs) Amount(Rs)
R8(A) Festival Advance
R8(B) Salary Advance 6,91,250
R8(C) Refundable Deposit ( Students ) -
R8(C )(1) Mess Deposit
R8(C )(2) Library Deposit (General Book Bank Deposit) 9,37,500
R&(C )(3) Pay Deposit 3,77,74,725
R8(C )(4) Admission Deposit 25,75,000
R8(D) Others (Specify) 26,48,017
a Advance for Suppliers and Others 3,98,263
b TDS on FD 22,34,727
c TDS Receivables 15,027
TOTAL 4,46,26,492
SCH R9: Loans/ OD/ Current Liabilities (Credit)
SLNo Particulars Amount(Rs) Amount(Rs)
R9(A) Bank Loan (A/c No, Bank Name, Type of Loan)
R9(B) Others 2,03,07,513
a Gratuity Claim Received 1,82,06,107
b GSLI Claims received from LIC 18,66,518
c BAJAJ Insurance Claim 2,34,888
d Star Health Insurance Claims OB Received
d Remuneration/ Honorarium received
e Sundry Creditors
f Others (Specify) 88,197
Unreconciled Amount 88,197
TOTAL 2,03,95,710

Principal
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SCH R10: Deductions (credit)

SLNo Particulars Amount(Rs) Amount(Rs)
R10(A) iSalary Deductions
R10 (A)(1) iLIC 62,98,630
R10 (A){2) iGLIC 6,76,920
R10 (A)(3) ilncome Tax 1,30,17,017
R10 (A){4) Professional Tax 8,62,600
R10 (A)(5) (ESIC 1,01,626
R10(A)(6) :Provident Fund 1,51,99,366
R10 (A)(7) Recurring Deposits
R10 (A)(8) :Others (Specify) 12,67,404

a JNNCE Co-op Share 3,77,676

b |IEI Membership Fee 40,748

c Labour welfare fund contribution 7,920

d Salary Advance Deduction 6,91,250

e KEB Salary Deduction -

f Apatthu Nidhi 20,050

g GSLI Premium (Salary) -

h ESIC (Salary) 12,022

i Covid 19 Contribution Fund (Sal Ded College) 1,17,738

j SWF/TWF -
R10(B) :Other Deductions
rR10(B)(1) :TDS Deducted other than Employees salary deductions 15,06,286

a JNNCE 5,81,771

b TDS (Non Salary) 9,24,515
R10 (8)(2) :Others (Specify)

TOTAL 3,89,29,849
SCH R11: Contra Receipts: (credit)
SLNo Particulars Amount(Rs) Amount(Rs)
R11(A) :Fund Transfer ( Credit) 96,75,39,214
Others (Specify) -

R11(B)

TOTAL

96,75,39,214
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SCH P1 Salary Paid (Non Grant Salary)

SLNo Particulars Amount(Rs) Amount(Rs)
P1(A)(1) :Salary ( Net) 18,18,18,305
P1(A)(2) :Salary Transfer to Pharmacy College
P1(B) DA
P1(C) Salary Arrears 1,06,35,148
P1(D) Encashment of Earned Leave
P1(E) Salary Deductions
P1(E)(1) LIC 62,98,631
P1(E ){2) GLIC
P1(E)(3) Income Tax 1,30,17,017
P1(E)(4) Professional Tax 8,62,600
P1(E )(5) ESIC 1,13,648
P1(E )(6) Provident Fund 1,51,99,366
P1(E }(7) Recurring Deposits
P1(E )(8) GSLI Premium (Salary) 6,76,920
P1(E )(9) Others (Specify) 13,24,244
a JNNCE Co-op Share 3,77,676
b IEl Membership Fee 40,748
c Flood Relief fund
d Labour welfare fund contribution 7,920
e Salary Advance Deduction 6,91,250
f KEB - Salary Deduction 32,172
g Apatthu Nidhi 20,050
h Covid 19 Contribution Fund (Sal Ded College) 1,17,738
i Salary Recovery 36,690
Sub-Total
Less Recovery from:
Hostel Salary Deduction 20,77,686 20,77,686
TOTAL 22,78,68,193

Principa:
JNNCE, SMG.




SCH P2 :Academic Expenses

SL No Particulars Amount(Rs) Amount(Rs)
P2(A) Fee Remittance to University/ Government 1,40,88,478
P2 (A)(1) Admission Fee 53,60,406
P2 (A)(2) Exam Fee 64,13,860
P2 (A)(3) SWF (KSSWF 2019-20)
P2 (A)(4) SWF (KSSWF 2018-19)
P2 (A)(S) Tuition Fee
P2 (A)(6) TWF (KSTBF 2019-20)
P2 (A)7) University Fee
P2 (A)(8) Others(specify)
a College Name Change Fee Paid to VTU
b Change of Branch Fee to VTU 30,000
C Affiliation fee paid 3,71,000
d One Time Exit Scheme Fee Paid to VTU
e Consortium Fee Paid to VTU 1,00,000
f Convocation Fee Paid (VTU) 7,35,200
g New Course fee paid to VTU 50,017
h Exam RV/PC Fee Paid to VTU Fees 10,27,995
P2(B) Other Academic Expenses
P2 (B)(1) Admission Expenses 2,07,344
P2 (B)(2) Alumni Meet Exp
P2 (8)(3) Examination Expenses (VTU) 2,12,983
P2 (B)(4) Remuneration Paid .
P2 (B)(5) ID Card Expenses 546
P2 (B)(6) Inspection Exp (Electrical)
P2 (B)(7) Laboratory Expenses 6,55,235
P2 (B)(8) Medical Expenses
P2 (B)(9) Meeting Expenses 26,394
P2 (B)(10) Membership Fee 4,31,051
P2 (B)(11) NAAC Expenses A/c
P2 (B)(12) NBA Fee
P2 (B)(13) News Papers & Magazine 57,854
P2 (B)(14) Programmes Exp 10,78,677
P2 (B)(15) Reading Room Expenses
P2 (B)(16) Sports Expenses 1,53,139
P2 (B)(17) Staff and Student General Insurance 11,18,286
P2 (B)(18) Student Welfare expenses
P2 (B)(19) Training & Placement Expenses 14,61,644
P2 (B)(20) Transportation Fees Remitted to Transportation Dept
P2 (B)(21) Uniform Expenses
P2 (B)(22) Source Books & Business Paid
P2 (B)(23) Others (Specify) 7,44,155
a LIC Inspection expenses (VTU) 50,565
b JNNCE Co-Op Society Share Paid (Kit) 62,390 e
ci  Blazers Exp (MBA) 6,31,200 yAY
d Indian Red Corss (Contribution) 157
el AICTE EOA Fee Payment to] s
fi  Youth Red Cross Unit Exp AN
g Department Library Expenses NV
P2(C) Fee Refund
P2 (C)(1) Tuition Fee 12,54,696
P2 (C)(2) Admission Fee 26,150
P2 (C)(3) Development Fee -
P2 (C)(4) Others (Specify) 50,603
Refund of fine 638
Refund of RV/PC/Exam 49,965
TOTAL = 2,15,67,235

.~ Primcipal
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SCH P3: Grants Disbursement/ Refund (Debit)

SL No Particulars Amount(Rs) Amount(Rs)
P3 (A) Salary Grant Disbursed
P3(A)(a) iSalary(Net)
P3(A)(b) :DA
P3(A)(c) iSalary Arrears
P3(A)(d) iEncashment of Earned Leave
P3(A)(e) iSalary Deductions
P3(A)(e )(1) LIC
P3(A)(e )(2) GLIC
P3(A)(e )(3) Income Tax
P3(A)(e )(4) Professional Tax
P3(A)(e )(5) ESIC
P3(A)(e )(5) Provident Fund
P3(A)(e )(7) Recurring Deposits -
P3(A)(e )(8) Others (Specify)
P3 (B) Scholarship disbursed to students 50,87,272
P3(B).(1) SC/ ST Scholarship 19,46,855
P3(B).(2) BCM Scholarship 2,67,390
P3(B).(3) Municipality Scholarship
P3(B).(4) OBC Scholarship
P3(B).(5) Arivu Loan
P3(B).(6) KMDC 15,16,900
P3(B).(7) Others 9,18,057
p3(B).(8) ;Undistributed Scholarship remitted to Govt/ Dept. (Specify Head)

a SC/ ST Scholarship 62,690
..... ) Others 3,75,380
P3(C) iOther Grants Disbursed/Utilised 6,31,735
P3(C)(1) Grant from Departments/ UGC etc., (Revenue/ Capital)
P3(C)(2) Others (specify )

a AICTE ATAL FDP Programme Grants 5,58,000

b KSCST Workshop Exp 4,000

c NSS Programme Exp

d TEQIP Grants Exp 8,027

e TEQIP Grants refunded to VTU 61,708

TOTAL 57,19,007

Principal
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SCH P4: Capital Expenditure

SLNo Particulars Amount(Rs) Amount(Rs)
P4 (A) iBuilding 1,83,539
P4 (B) iComputers/Peripherals 65,50,469
P4 (C) Furniture 96,289
P4 (D) Intangible Assets
P4 (E) Lab Equipments 2,18,730
P4 (F) Land
P4(G) iLibrary Books 4,93,249
P4 (H) Plant & Machinery
P4 (l) Sports Materials 1,09,740
P4()) Work- in- progress (Library building)
P4 (K) iOthers (specify) 23,89,847

a Borewell

b CCTV 21,681

c Mobile

d Micro Phone & Speaker (VTU E-Shikshan)

e Road

f Software/Network Installation

g Solar Rooftop 19,00,000

b UPS & Batteries 2,82,416

i Air Conditioner

] Water Purifier A/c 1,85,750

TOTAL 1,00,41,863

Principal
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SCH P5: Administrative ,General & Other Expenses

SLNo Particulars Amount(Rs) Amount(Rs)
PS5 (A) iAdvertisement & Publicity 2,05,455
P5(B) iAudit Fees & Professional Charges 2,84,380
P5(C) Bank Charges 604
P5 (D) Cleaning expenses
PS(E) iContingencies 2,60,985
P5 (F) Electricity charges 11,64,672
P5 (G) Employer share of ESIC 4,86,607
P5 (H) Employer share of PF 93,05,640
P5(I) Exam Remuneration paid 11,07,490
P5(J) Fine, Interest and penalties
P5 (K ) Insurance
PS5 (L) Magazines & Journals 5,700
P5 (M) iMess Expenditure
P5(N) iMunicipal Tax (Water & Property) 2,29,081
P5 (O) National Festival expenses
P5 (P) Postage & courier charges 27,750
P5(Q) iPrinting & Stationery 3,31,102
P5 (R ) Professional Tax 2,500
P5(S) Refreshments
PS (T ) Repairs and Maintenance 26,89,029
Building Maintenance 18,04,663
Others 8,84,366
PS5 (U) :iSecurity Service charges 17,05,517
P5(V) iTelephone & Internet Charges 18,83,884
PS5 {W ) iTelephone allowance
P5(X) Travelling & Conveyance
PS5 (Y) Wages
P5(Z) Others (Specify) 2,61,60,890
a Office Expenses 3,58,917
b Conference/Workshop Expenses 9,00,360
c Guest House Expenses
d Bio-metric expenses
e Fire Extinguisher Service Charges
f Comed K Fee )
g EPF Interest (College)
h Income Tax Arrears (College)
i NFTW 2018-19 & 2019-20
i Website and Domain Charges
k Gratuity Premium paid 2,34,63,773
| Rectification Entry for Book Difference 2017-18
m Legal fee 500
n Medicines 3,746
) Online Ticket Booking Exp
p Mobile and Dongle Charges 13,178
q Ayudha Pooja Expenses 8,783
r Bio Fuel Payments
s Bulk SMS Charges 13,570
t Refund of Advance 20,000
u Honararium Paid
v Special Allowances 6,000
w NBA Exp
x Alumni Association Reg Fee Tr to Alumni Ac
y Miscellaneous Expenditure (Adv refund to Vasudeva Udupa)
z DST-NIMAT Project 18-19 Expenses
aa Cash Award (Outgoing Students) 4,53,000
ab AMC Charges 6,66,886
ac Labour Welfare Fund Employer Contribution 15,840
ad Recruitment Exp 1,28,083

Principal (8.
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ae Painting Materials

af Plumbing Materials

agi TA/DA 38,448
ah Inspection Charges 10,200
ai Solid Waste Management wages 9,750
aj ESIC Interest 1,986
ak JNNRIC Expesnes
al Service Tax interest paid 220
am Food Exp (STP Plant and Others) 22,650
an IEDC Center Expenses 13,000
20 Freight Charges for DSDNP 12,000
TOTAL 4,58,51,286
SCH P6: Contribution made to Management/ Colleges
SLNo Particulars Amount(Rs) Amount(Rs)
P6 (A) Contributions to Management 2,50,00,000
Contributions to Management (TDS on Fixed Deposits & Others) 22,49,754
Contributions to Management (TDS receivables))
P6 (B) Contributions to JNNCE Transportation Department (Amount from
Sale of car is being transferred to JNNCE Transportation Department)
P6 (C) Others (Specify)
TOTAL 2,72,49,754
SCH P7: Investments including Bank FD
SLNo Particulars Amount(Rs) Amount(Rs)
P7 (A) Fixed Deposit (As per BS SCH F)) 76,82,55,126
P7 (B) Others (specify)
TOTAL 76,82,55,126 |
SCH P8: Advances/ Deposits ( Debit)
SL No Particulars Amount(Rs) Amount(Rs)
P8 (A) Festival Advance
P8 (B) Salary Advance 5,70,000
P8 (C) Refundable Deposits 4,18,57,385
R8(C)(1) Mess Deposit
R8(C)(2) Library Deposit(General Book Bank Deposit) 15,64,500
R8(C )(3) Pay Deposit 3,77,17,885
R8(C)(4) Admission Deposit 25,75,000
P8 (D) Others (Specify) 26,48,017
2 Advance for Suppliers and others 3,98,263 -
b TDS on FD 22,34,727
c TDS Receivable 15,027
d
TOTAL 4,50,75,402
SCH P9: Loans / OD / Current Liabilities Repaid ( Debit )
SLNo Particulars Amount(Rs) Amount(Rs)
P9 (A) Bank Loan Repaid
P9 (B) Others (Specify) 2,07,08,712
a :Gratuity Claim paid 1,83,39,181
biGSLI Claim paid 21,34,643
c:Remuneration/ Honorarium Paid ﬂ
d:Sundry Creditors =
eiOthers (specify) NN\
Insurance Claim i deiDOl
BAJAJ Insurance Claim TV 2,34,888
Transportation fee paid FNTNE
TOTAL 2,07,08,712




SCH P10: Deductions (Debit)

SL No Particulars Amount(Rs) Amount(Rs)
P10(A) iSalary Deductions
P10 (A)(1) LIC 62,98,630
P10 (A)(2) GLIC 6,76,920
P10 (A)(3) Income Tax 1,30,17,017
P10 (A)(4) Proffessional Tax 8,62,600
P10 (A)(5) ESIC 1,01,626
P10 (A)(6) Provident Fund 1,51,99,366
P10 (A)(7) Recurring Deposits
P10 (A)(8) Others (Specify) 12,67,404
a JNNCE Co-op Share 3,77,676
b IEI Membership Fee 40,748
c Flood Relief fund
d Labour welfare fund contribution 7,920
e Salary Advance Deduction 6,91,250
f Miscellaneous Salary deduction
g Apatthu Nidhi 20,050
h GSLI Premium (Salary) -
ESIC (Salary) 12,022
Covid 19 Contribution Fund (Sal Ded College) 1,17,738
P10(B) :Other Deductions
p10(B)(1) iTDS Deducted other than Employees salary deductions 15,06,286
a JNNCE
b TDS Non Salary 5,81,771
P10(8)(2) :Others (Specify) 9,24,515
TOTAL 3,89,29,849
SCH P11: Contra Payments: (Debit)
SLNo Particulars Amount(Rs) Amount(Rs)
P11(A) Fund Transfer ( Debit ) 96,75,39,214
P11(A)(1) Transfer to Management account
P11(B) :Others (specify) -
a Inspection Charges
b ESIC Hostel Sal Ded
c Funds Fr Hostel ESIC Sal Ded
d Hostel ESIC Interest Paid
2 LIC (Salary Ded) Premium Commission Paid
f FUND TRANSFER TO HOSTEL A/C
TOTAL 96,75,39,214

Gh
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SCH P12: Closing Balances

SL No Particulars Amount(Rs) Amount(Rs)
P12 (A) iCashin Hand
P12 (B) iBank Balances 45,33,253
P12 (B)(1) College A/c,A/cNo, IFSC, Type of A/c

a Canara Bank- A/c No 23 26,86,004

b Canara Bank- A/c No 28 17,59,052

c Canara Bank- A/c No 71

d Canara Bank- A/c No 50

e Canara Bank- A/c No 04
P12 (B)(2) Government A/c
P12 (B)(3) Non Government A/c
P12 (B)(4) Management A/c
P12 (B)(5) Scholarship A/c
P12 (B)(6) Other A/c (Specify)

a DD with Canara Bank 88,197

TOTAL 45,33,253
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, SHIVAMOGGA
TRANSPORTATION DEPARTMENT
A UNIT OF NATIONAL EDUCATION SOCIETY®, SHIVAMOGGA

BALANCE SHEET AS ON 31.3.2021

SOURCES OF FUNDS SCH CY (Amt in Rs.) PY (Amt in Rs.)

CAPITAL FUND A 3,19,94,799 5,72,72,839
LOANS/ BORROWINGS

Secured Loans B = .
PAYABLES

Advances / Deposits Payable C - -
CURRENT LIABILITIES & PROVISIONS

Current Liabilities D1 - -

Provisions D2
TOTAL 3,19,94,799 5,72,72,839

APPLICATION OF FUNDS

FIXED ASSETS

Fixed Assets El 11,850 11,850

Capital Work in Progress E2 - -
INVESTMENTS IN FD F 3,11,78,016 5,58,12,347
RECEIVABLES

Advances / Deposits Receivable G 4,25,750 7,88,875
CURRENT ASSETS H 3,79,183 6,59,767
TOTAL 3,19,94,799 5,72,72,839
NOTES TO ACCOUNTS

ani1
)1 NUV ZUZI As per our report of even date annexed
For INNCE Transportation Department for A. Narasimha Murthy & Co.,
Shimoga Chartere
%% N @. M@ ’ CA. Sharath
Dr. P Manjunatha C R Nagaraj - (Proprietor)
(Principal) (Treasurer) Membership No: 214269
_ Principal Treasurer F.R.No: 011107 S
ollege of Engineermg National Education Society (R)

=

Shivamogga.

Shivamogga.
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, SHIVAMOGGA
TRANSPORTATION DEPARTMENT
A UNIT OF NATIONAL EDUCATION SOCIETY®, SHIVAMOGGA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.3.2021

R&P
PARTICULARS Sch.Ref. CY(Amt. in Rs.) PY(Amt. in Rs.)

INCOME
Transportation Receipts (Academic) R2 1,31,47,100 4,15,36,894
Salary Grant R3(A) - -
Other Grants ( Revenue) R3(C) - -
Other Receipts R5 21,21,017 31,48,587
Contributions received ( revenue ) R6 - 40,000
Contra Receipts R11 - 873

TOTAL(A) 1,52,68,117 4,47,26,354

EXPENDITURE
Salary P1 1,25,29,421 1,23,98,044
Academic Expenses (Transportation) P2 6,37,800 7,12,024
Salary Grant Disbursed P3(A) - -
Other Grants Disbursed/Utilised P3(C) - -
Administrative, General & Other Expenses P5 62,93,097 1,32,33,317
Contributions made (Revenue) - 43,98,773
Contra Payments P11 - 873
Depreciation E of BS 1,024 1,706

Sch

TOTAL(B) 1,94,61,342 3,07,44,737

Balance being Excess of Income over Expenditure /

Excess of Expenditure over Income(A-B) I&E (1) (41,93,225) 1,39,81,616
Note: As assets related to transportation department are included both in Financial Statements of INNCE & Transportation department, Depreciation
for the same has been provided on the respective assets reflected in Financial Statement.
pate: {J 1 NUV UZ] As per our report of even date annexed
For JNNCE Transportation Department for A. Narasimha Murthy & Co.,

Shimoga Chartere
g’/ ‘ @—'M%f . CA. Sharath
Dr. P Manjunatha C R Nagaraj ' ) (Proprietor)
(Principal) (Treasurer) Membership No: 214269
Principal Treasurer F.R.No: 011107 S
National Education Society (R)

- Cottegeof Engimeering
Shivamogga. Shivamogga.
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SCH A: Capital Fund

JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, SHIVAMOGGA
TRANSPORTATION DEPARTMENT
A UNIT OF NATIONAL EDUCATION SOCIETY®, SHIMOGGA

SCHEDULES TO BALANCE SHEET AS ON 31.3.2021

SLNO (R &P Sch Particulars Amount Amount
1 Opening Balance 5,72,63,549
Add R4 Corpus Donation -
| &E(1) Excess of Income over Expenditure -
Sub Total 5,72,63,549
Less | & E (1) Excess of Expenditure over Income (41,93,225)
5,30,70,324
Less Sch-P6 Contribution made to Management/ Colleges (2,10,85,839) 3,19,84,485
2 Reserves - Opening balance (Depreciation Reserves) 9,290
Addition 1,024 10,314
TOTAL 3,19,94,799
SCH B: Secured Loans
SLNO |[R&PSch Particulars Op.Bal Received Paid Cl.Bal
1:R9 & P9(A) Bank Loan (A/c No, Bank, Type of Loan) - - -
2iR9 & P9(B) Others (Specify) - - -
TOTAL -
SCH C: Advance / Deposits Payable
SLNO |R &P Sch Particulars Op.Bal Received Paid Cl.Bal
1:R8(C)/P8(C) iRefundable Deposit ( students )
Mess Deposit - - -
Library Deposit - - -
Pay Deposit - - -
2:iR8(D)/ P8(D) iOthers (specify)
TOTAL -
SCH D1: Current Liabilities including Scholarship Grants payable
SLNO |R &P Sch Particulars Op.Bal Received Paid Cl.Bal
1:R3(B)/P3(B)  :Scholarship Payable
SC/ ST/OBC Scholarship - -
BCM Scholarship - -
Muncipality Scholarship 7 =
OBC Scholarship = %
Arivu Loan = =
KMDC p -
QOthers - -
2 Other Current Liabilities
R9 & P9(B)(a) GLIC Claim -
R9 & P9(B)(b) Remuneration /Honararium Paid -
R9 & P9(B)(c) Sundry Creditors -
R(10) & P(10) Deductions
LIC - -
GLIC - -
Income Tax - -
Proffessional Tax - -
ESIC - -

Provident Fund

Recurring Deposits

TDS

R(10) & P(10)

Others (Specify)

TOTAL

Prfnc.pal
JNNCE, SMG.
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SCH E2: Capital Work- In- Progress

SLNO |R &P Sch Particulars [ Op.Bal Received Paid Cl.Bal
1:BSSCHE Building
2:BSSCHE Others
TOTAL -
SCH G: Advances / Deposits Receivable
SLNO |R&PSch Particulars Op.Bal Received Paid Cl.Bal
1:R8(A) Festival Advance -
2:R8(B) Salary Advance 7,88,875 6,63,125 3,00,000 4,25,750
3:P8(D)(d) MESCOM Deposit -
4:P8(D)(e) Telephone Deposit 2
5:P8(D)(a) Advances for Expenses 95,165 95,165 -
6:P8(D)(b) TDS On FD (Transferred to NES) - 1,84,215 1,34,215 -
7:P8{D)(c) TDS on Income Receipts z
8:iP(8) Others ( Specify )
TOTAL 7,88,875 9,42,505 5,79,380 4,25,750
SCH H: Current Assets
SLNO |R &P Sch Particulars Amount Amount
1:P(12) Cash and Bank Balances:
P(12)(A) (a) Cash in Hand
P(12)(B) (b) College A/c, AfcNo, IFSC, Type of A/c
Canara Bank A/c No - 6322101000060, CNRB000G322, SB A, 3,79,183
P(12)(B) (c) Government A/c
P(12)(B) (d) Non-Government A/c
P(12)(B) (e) Scholarship A/c
P(12)(B) (f) Other A/c (Specify)
P(12)(B) Others(Specify)
TOTAL 3,79,183

Principal
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JAWAHARLAL NEHRU NEW COLLEGE OF ENGINEERING, SHIVAMOGGA
TRANSPORTATION DEPARTMENT -
A UNIT OF NATIONAL EDUCATION SOCIETY®, SHIVAMOGGA

SCHEDULES TO RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.3.2021
SCH R1: Opening Balances

73

Sch No Particulars Amount(Rs) Amount(Rs)
R1 (A) Cash in Hand -
R1(B) Bank Balances
R1 (B)(2) College A/c,AfcNo, IFSC, Type of A/c
Canara Bank A/c No - 6322101000060, CNRBO006322, SB A/c 6,59,767
R1(8)(2) Government A/c
R1 (B)3) Non Government Afc
R1 (B)4) Management A/c
R1 (8)(5) Scholarship A/c
R1 (B)(6) Other A/c (Specify)
(a) Internal A/c
(b) Joint A/c
TOTAL 6,59,767
SCH R2: Transportation Receipts
Sch No Particulars Amount(Rs) Amount(Rs)
R2(A) iAcademic Receipts
R2 (A1) Affiliation Fee
Rz (A)2) Admission Fee
Rz (A)(3) Accomodation charges
R2 (A)i4) Application Fee
A2 (A)S) Capital Expenditure Fee/Development Fee/Special Dev. Fund
R2 (AN} Establishment Fee
2 A7) Sl foe
A2 (A)B} Flag Fee
2 (A)(9) Hostel Fee
R2 [A){10) infrastructure Fee
R2 (A}(13) Insurance
R2 (A}{12) Laboratory Fee
R2 (A}13) Library Fee -
R2 (A)(14) Medical Fee
R2 (A)(15) Mess Charges i
A2 (A)(16) Red Cross Receipts
#2 (A)17) Registration Fee
R2 (A)(18) Room Charges
22 (A)(19) Sports and Cultural Fee
A2 (A}(20) SWF
2 (A)(21) Transportation Fee
A2 (A)(22) Tuition Fee ’
A2 (A)(23 TWF ‘
A2 (A)(24) Uniform Fees
82 (A)i25) University Fee
K2 (A)(26] Others (Specify)
! {a) Transportation Fees From JNNCE 90,55,500
{ b) Transportation Fees received from Advanced Studies 19,00,000 -
fc) Transportation Fees received from NPS 12,41,000
{d) Transportation Fees received from DSDNP 8,35,315
(e) Transportation Fees received from Other Source 1,13,785
(f) Other Income i 1,500 : 1,31,47,100 |
) ! i
Prinéipal
INNCE, smG,




R2 (B) Other Fee
Rz (B){1) Alumini Fee
R2 (8)(2) Certificate Fees
A2 (B)(3) Change of Branch Registration Fees
R2 (B){4) Co Operative Society Stationery Fee
R2 (B)S) Co Operative Society Share Fee
R2 (8)(6) Common breakages Fees
R2 (B)(7) Convocation Fee
R2 (8)(8) CRV
R2 (B)9) Department Association Fee
R2 (B){10) E Facilities Fee
A2 (B){11) E Learning Fee
R2 (B)(12) Eligibility Fee
2 (B)(13) Fine
R2 (B)(14) GBB Membership Fee
R2 (B)(15) General Amenity/Campus Upkeep
R2 (B16) 1D/ Marks card
R2 (8)(17) IEI Or Department Association Fee
R2 (B){18) IETE
A2 (8)(19) Library / Tech Journal/ Magazine Fee
R2 (8)(20) Library Service Charges
R2 (8)(23) Management Club
R2 (B)22) Medical Insurance
R2 (8)(23) NSS Receipts
2 (8)(24) Online Exam Charges Received A/c
R2 (B)(25) Personality Development
A2 (8)(26) Placement and Training Fee
R2 (B)(27) Processing Charges
A2 (8)(28) Revaluation & Photo Copy Fees
a2 (8){29) Soft Skills
82 (B)(30) Source Books Fees
A2 (8)(31) Special Training/Drawing/Arts
Rz (8)(32) Stationary Fees
R2 (B){33) 7C Fee
R2 (B)(34) Others (Specify)
TOTAL 1,31,47,100
SCH R3: Grants
Sch No Particulars Amount(Rs) Amount(Rs)
R3 (A) Sala-y grant received (Gross)
R3(A)1) Salary grant received
R3(a)z) (+) DA Arrears
R3(AN3) " Encashment of earned leaves
R3{AN4) " OfS Salary/ Salary Arrears
Principal
JNNCE, SMG.
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R3 (B) Scholarship Received
n3(a)(2) SC/ ST Scholarship
R3(8)(2) BCM Scholarship
R3(8)(3) Muncipality Scholarship
R3(8}4) OBC Scholarship
R3(8)(5) Arivu Loan
R3(B)(E) KMDC
R3(8)(7) Others (Specify)
R3(C) Other Grants
R3(C(2) Grant from Departments/ UGC etc., (Revenue/ Capital)
R3(C)(2) others (specify )

TOTAL
SCH R4: Capital Receipt/ Corpus Donation
SL No Particulars Amount(Rs) | Amount(Rs)
R4 (A) Corpus Donation
R4 (B) Capital Contribution From Management
R4 (C) Others (Specify)

TOTAL -
SCH R5: Other Receipts
SLNo Particulars Amount(Rs) Amount(Rs)
R5(A) Interest Receipts
RS(A)(1) Interest on Fixed Deposits 19,75,578
Rs(a)(2) Interest on Savings Bank A/c

Account No. 60 75,338

R5(B) Miscellaneous Receipts
Rs(8)(1) Donation Received
RS(B)(2) Sale of old papers/ Magazines/ Scraps/ Tyres(Disposal of Old Bus) 70,101
Rs(B)(3) Others (Specify)

TOTAL 21,21,017
SCH R6: Contribution Received from Management/ Colleges
SLNo Particulars Amount(Rs) Amount(Rs)
R6(A) Contributions received from Management ( Revenue )
R6(B) Contributions received from colleges/ School ( Revenue)

Contribution received from JNNCE (Disposal of car)

R6(C) Others (Specify)

TOTAL
SCH R7: Investments ( FD matured )
SL No Particulars Amount(Rs) Amount(Rs)
R7(A) Fixed Deposit (As per BSSCH F ) 6,27,05,643
R7(B) Others (specify)

TOTAL 6,27,05,643

Principal
INNCE, . smG,
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SCH R8: Advances/ Deposits Recovered/Received (Credit)

SL No Particulars Amount(Rs) Amount(Rs)
R8(A) Festival Advance
R8(B) Salary Advance 6,63,125
R8(C) Refundable Deposit ( Students )
R8(c )(1) Mess Deposit
R8(C )(2) Library Deposit
R8(C )(3) Pay Deposit
R8(D) Others (Specify)

(a) Advance for Expenses 95,165

(b) TDS on FD (Transferred to NES) 1,84,215

(c) NES Advance 9,01,624 11,81,004

TOTAL 18,44,129
SCH R9: Loans/ OD/ Current Liabilities (Credit)
SLNo Particulars Amount(Rs) Amount(Rs)
R9(A) Bank Loan (A/c No, Bank Name, Type of Loan)
R9(B) Others

(a) iGLIC Claim Matured

(b) iRemuneration/ Honorarium received

(c) iSundry Creditors

(d)iOthers (Specify)

TOTAL
SCH R10: Deductions (credit)
SL No Particulars Amount(Rs) Amount(Rs)
R10(A) :Salary Deductions
R10 (A)(1) LiC 5,83,996
R10 (A)2) GLIC 22,260
A10 (A)(3) Income Tax
R10 (A)(4) Proffessional Tax 81,400
R10 (A)(S) ESIC 21,445
R10 (A)(6) Provident Fund 7,59,972
R10 (A)(7) Recurring Deposits
R10 (A)(8) Others (Specify)
R10(B) iOther Deductions
R10 (B)(1) TDS Deducted other than Employees salary deductions 13,818
R10 (8)(2) Others (Specify)

(a) Gratuity 2,23,275

(b) JNNCE Co-Opt Society,Shimoga 13,750

(c) KEB Bill 20,645

(d) Labour Welfare fund 900

(e) NES Fund 2,300 2,60,870

TOTAL 17,43,761
SCH R11: Contra Receipts: (credit)
SL No Particulars Amount(Rs) Amount(Rs)
R11(A) iFund Transfer ( Credit)
R11(B) :iOthers (Specify)

TOTAL -

Principal
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SCH P1 Salary Paid (Non Grant Salary)

77

SLNo Particulars . | Amount(Rs) Amount(Rs)
P1(A)  iSalary : 1,07,99,478
P1(B) DA
P1(C) Salary Arrears
P1(D) Encashment of Earned Leave
P1(E) Salary Deductions
P1E 1) Lic 5,83,996
P1E)2) GLIC 22,260
PA(E )(3) Income Tax
PL(E )i4) Proffessional Tax 81,400
PL(E )(5) ESIC 21,445
P1(E )(6) Provident Fund 7,59,972
PL{E )(7) Recurring Deposits
Pi(E )(8) Others (Specify)
(a) Gratuity 2,23,275
(b) JNNCE Co-Opt Society,Shimoga 13,750
(c) KEBBill 20,645
(d) Labour Welfare fund 900
(e) NES Fund 2,300 2,60,870
TOTAL 1,25,29,421
SCH P2 : Transportation Expenses
SL No Particulars Amount(Rs) Amount(Rs)
P2(A) Fee Remittance to University/ Government
P2 Al Admission Fee
P2 (Al(2) Exam Fee
P2 (A)(3) SWF
P2 (A)i4) Tuition Fee
P2 (A)(5) TWF
P2 (A)(S) Universtiy Fee
P2 (A)7) Others(specify)
P2(B) Other Academic Expenses
P2 (B){1) Admission Expenses
72 (B)(2) Affiliation fee paid
P2 (8)(3) Alumni Meet Exp
P2 (B)(a) Examination Expenses
P2 (8)(s) Honorarium Paid
(a) CManjunath 20,000
(b) Rabinandan J 32,000 52,000
P2 (8)(6) ID Card Expenses
P2 (8)(7) Inspection Exp A/c
P2 (B)(8] Laboratory Expenses
P2 (B)(3) Medical Expenses
P2 (8)(10) Meeting Expenses
P2 (B){11) Membership Fee
P2 (BN12) NAAC Expenses A/c
P2 (B)(13) News Papers & Magazine
P2 (8)(24) Programmes Exp
P2 (B){15) Reading Room Expenses
P2 (8){16) Sports Expenses
P2 (8)(17) Staff and Student General Insurance
P2 (8)(18) Student Welfare expenses
P2 (8){1) Teachers Welfare expenses/Staff Welfare expenses 2,35,200
P2 (8)(20) Transportation Fees Remitted to Transportation Dept
P2 (B)(21) Uniform Expenses
P2 (8)(22) Others (Specify)
P2(C) Fee Refund
P2 (C)L) Tuition Fee
P2 (C)2) Admission Fee
P2 (C)(3) Development Fee
P2 (C}{4) Others (Specify)
i (a) Transportation fee from other sources 2,600
(b) Transportation Fee Refund 3,48,000 3,50,600
TOTAL 6,37,800
3 Fring al
NNCE, spc.




SCH P3: Grants Disbursement/ Refund (Debit)

SL No Particulars Amount(Rs) | Amount(Rs)
P3 (A) Salary Grant Disbursed
P3(A)(a) iSalary ( Net)
P3(A)(b) DA
P3(A)(c) (Salary Arrears
P3(A)(d) [Encashment of Earned Leave
P3(A)(e) iSalary Deductions
P3(a)e )(1) LIC
P3(ANe )(2) GLIC
P3(A)e )(3) Income Tax
P3(AYe )i4) Proffessional Tax
P3(A)e )(5) ESIC
P3(ANe )(6) Provident Fund
P3(A)(e )(7) Recurring Deposits
P3(A)e )8) Others (Specify)
P3 (B) Scholarship disbursed to students
P3(8).(1) SC/ ST Scholarship
p3(8).(2) BCM Scholarship
P3(8).(3) Muncipality Scholarship
P3(8).(4) OBC Scholarship
P3(8).(5) Arivu Loan
Pa(8).(6) KMDC
P3(e).7) Others (Specify)
3(8).(8) Undistributed Scholarship remitted to Govt/ Dept. (Specify Head)
P3(C) :Other Grants Disbursed/Utilised
P3(ci1) Grant from Departments/ UGC etc., (Revenue/ Capital)
P3ici2) Others (specify )
TOTAL
SCH P4: Capital Expenditure
SL No Particulars Amount(Rs) Amount(Rs)

P4(A) [Building

P4(B) Computers /[ Peripherals

P4(C)  [Furniture

P4 (D) Intangible Assets

P4(E) ilLabEquipments

P4(F) iland

P4(G) ilibrarv Books

P4 (H) Plant & Machinery

Pa(l) Sports Materials

Pa()) Work- in- progress

P4 (K) |Others (specify)

TOTAL

Principal
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SCH P5: Administrative ,General & Other Expenses

SLNo Particulars Amount(Rs) Amount(Rs)
P5(A) iAdvertisement & Publicity
PS(B) :Audit Fees & Professional Charges 35,400
Bus service charges
P5(C) iBank Charges 1,357
P5 (D) Cleaning expenses
P5(E) iContingencies
P5 (F) Electricity & Water charges
P5 (G) Employer share of ESIC 98,171
PS5 (H) Employer share of PF 8,22,792
P5(1) Exam Remuneration paid
P5(J) Fine, Interest and penalties
Fuel (Diesel) expenses
Bus Diesel 17,03,281
Car Diesel 65,441
Tractor Diesel 27,268 17,95,990
P5(K) ilnsurance
. Bus Insurance 20,93,762
Car Insurance 18,853
Auto Insurance -
Tractor Insurance 18,644 21,31,259
PS5 (L) Magazines & Journals
P5 (M) iMess Expenditure
P5(N) iMuncipal Tax
P5 (0) National Festival expenses
P5 (P) Postage
P5(Q) iPrinting & Stationery 5,664
P5(R) Professional Tax
P5(S) Refreshments
P5 (T} Repairs and Mainténance
Building Maintenance
Bus Repair and Maintenance 6,36,179
Service Station 36,257
Car Maintenance 29,768
Tractor Maintenance 16,502
Drivers Quarters 6,355
Auto Maintenance - 7,25,061
PS5 (U) iSecurity Service charges 3,72,880
P5 (V) iTelephone & Internet Charges 1,750
P5 (W) :Telephone allowance
P5(X) :Travelling & Conveyance (TA & DA)
P5(Y) iWages
P5(Z) :Others (Specify) .
(a) Legal Charges 2,000
(b) Office expenses 19,660
(c) Other transportation expenses
(d) RTO Charges (Tax & Fitness certificate) 2,58,768
(e) Pooja Expenses 22,345 3,02,773
TOTAL 52,93,097
SCH P&: Contribution made to Management/ Colleges
SL No Particulars Amount(Rs) | Amount(Rs)
P6 (A) Contributions to Management
Funds transferred from Transport Department 2,09,01,624
I TDS on FD (transferred to NES) 1,84,215
P6 (B) Contributions to colleges/ School
P6 (C) Others (Specify)
TOTAL 2,10,85,839
SCH P7: Investments including Bank FD
SL No Particulars Amount(Rs) Amount(Rs)
P7 (A) Fixed Deposit (As per BS SCH F))
i FD purchased £5,00,000
i FD Re-invested 2,97,79,949
P7 (B) Others (specify) »
FD Interest accrued & re-invested 17,91,363
TOTAL 3,80,71,312
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SCH P8: Advances/ Deposits ( Debit)

SL No Particulars Amount(Rs) Amount(Rs)
P8 (A) Festival Advance
P8 (B) Salary Advance 3,00,000
P8 (C) Refundable Deposits
P8(c )(1) Mess Deposit
P8(C )(2) Library Deposit
P8(C)(3) Pay Deposit
P8 (D) Others (Specify)

(a) Advance for Expenses 95,165

(b) TDS on FD 1,84,215

(c) NES Advance 9,01,624 11,81,004

TOTAL 14,81,004
SCH P9: Loans / OD / Current Liabilities Repaid ( Debit )
SL No Particulars Amount(Rs) Amount(Rs)
P9 (A) Bank Loan Repaid
P9 (B) Others (Specify)

(a) iGLIC Claim paid

(b) iRemuneration/ Honorarium Paid

(c) iSundry Creditors

TOTAL
SCH P10: Deductions (credit)
SLNo Particulars Amount(Rs) Amount(Rs)
P10(A) [Salary Deductions
P10 (A1) LIC 5,83,996
P10 (A}(2) GLIC 22,260
P10 (A}(3) Income Tax
P10 (A)(4) Proffessional Tax 81,400
P10 (A}(5) ESIC 21,445
P10 (A)(6) Provident Fund 7,59,972
P10 (A)(7) Recurring Deposits
710 (4)(8) Others (Specify)

(a) Gratuity 2,23,275

(b) JNNCE Co-Opt Society,Shimoga 13,750

(c) KEB Bill 20,645

(d) Labour Welfare fund 900

(e) NES Fund 2,300 2,60,870
P10(B) :Other Deductions
P10 (8)(1) TDS Deducted other than Employees salary deductions 13,818
P10 (B)(2) Others (Specify)

TOTAL 17,43,761
SCH P11: Contra Payments: (Debit)
SL No Particulars Amount(Rs) Amount(Rs)
P11(A) Fund Transfer ( Debit )
P11(B) iOthers (specify)

TOTAL =
SCH P12: Closing Balances
SL No Particulars Amount(Rs) Amount(Rs)
P12 (A) iCashin Hand -
P12 (B) iBank Balances
P12 (8)(1) College A/c, A/c No, IFSC, Type of A/c

Canara Bank A/c No - 6322101000060, CNRBO006322, SB A/c 3,79,183

P12 (8)(2) Government A/c
P12 (8)(3) Non Government A/c
P12 (B)(4) Management A/c
12 (8)(5) Scholarship A/c
12 (8)(6) Other A/c (Specify)

(a) Internal Afc

(",':,‘:\ (b) Joint Afc

fe & ,\\"l'OTAL il 3,79,183
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Enclosue -01
STAFF SALARY ADVANCE

NAME

SRILARUNA KUMAR T

SRI.ASHOK S

SRI.DAVID D'MELLO

Sri.Francis P

Sri.Ganesh N

Sri.Ganesh S G

Sri.Girish N

Sri.Kanthesh B

SRLKIRAN KUMAR T

SRI.MAHENDRA PATIL CH 12,500
SRI.MANJUNATHA K 27,500
Sri.Mohammed Nasurulla 8,500
SRI.NAGARAJ N 37,500
SRI.NAGESHM B 2,500
SRI.RAJAPPABY 15,000
Sri.Revaniah M 37,500
Sri.Santhosh Kumar 10,000
SRI.SHIVAKUMAR H S 12,500
SRI.SRIKANTH A O 37,500
Sri.Srinivas Murthy T 12,500
Sri.Subhsash Kasathri 20,000
SRI.SUDHAKARA D 10,000

Grand Total 4,25,750
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JAWAHARALAL NEHRU NEW COLLEGE OF ENGINEERING, SHIVAMOGGA

31.03.2021
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PARTS OF
ACCOUNTS
1. Basis of Accounting:

e Books of Accounts are maintained on Cash Basis except FD interest receipts which are
credited as and when the same is accrued in FDs.

e A consolidated Financial Statement is prepared by merging Financials of JNNCE College
a/c and Transportation department a/c, based on the Books of accounts which are
prepared on cash basis.

e Consolidated Income and Expenditure Account and Balance sheet as on 31.03.2021
have been prepared by the consolidated Receipts and Payments Account.

2. Revenue Recognition:
e The Fees received from students during the year has been treated as revenue income.

3. Balances of Deposits, Advance Receivables/Payables and current liabilities are subject to
confirmation.

4. Depreciation is provided on Fixed Assets on written down value method at the rates
specified in the Income tax Act.

5. We have complied with varies other Laws i.e ESIC, EPF, PT etc along with Income tax and

GST. The Compliance Report has been attached for reference.

For Jawaharalal Nehru New College of Engineering For A Narasimha Murthy and Cc_>
FM/M‘SI%; %ﬂ CA Sharath
Pri | Treasurer Proprietor
( "ﬂ%hpal ( rt)easurer (Prop )
[ N N College of Engineer™B i o1 Education Society (R) -
Date;  Shivamogea. Shivamogga. 01 Nuy UL

Place: Shivamogga
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